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Liberia 
September 2021 

Market Monitor Quarter 3 Report 

Key points 

Imported rice prices firmed between August and September be-

cause of high seasonal demand and hoarding. 

Since late 2019, the year-on-year inflation rate has steadily declined, reaching a low of 10.5% in 

February 2021 with the last recorded rate of 7.0% in August 2021 (CPI Aug 2021). The food inflation 

rate, or the cost of the food basket, was 0.10% for August 2021, approximately a 16.15% reduction 

from the 16.25% recorded in August 2020. The moderate inflation rate is largely driven by currency 

appreciation coupled with demand constraints. Liberia is import-reliant and prices of almost all 

imported items are quoted in US dollars. Additionally, the start of an IMF program (fiscal reforms, debt 

relief, emergency assistance) in 2019 and implementation of the reform agenda is helping to stabilize 

the economy (IMF Dec 2020). 

The primary staple consumed by households is rice, 70 percent of which is imported. Retail 

prices of imported Indian parboiled rice 5% broken declined across all markets in Liberia 

compared to last year.  The average rice price in September 2021 is LD$6,180, down by 12 

percent compared to the past year,  but higher than a month earlier. The month-on-month 

increase is likely because of seasonal factors  - increasing demand characterized by depleted 

harvested food stocks and the terrible state of the roads due to heavy rains which usually leads 

to higher transportation costs especially in remote parts of the country. 

Retail price trends of cereal 

Poor road conditions are resulting in higher transport costs and 

pressure on prices of basic commodities.  

Gasoline and diesel prices continue their upward trend on the Libe-

rian markets. 
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Palm oil, a common ingredient in most food recipes and also a major source of income for smallholder 

households, reported stable to lower prices in most of the monitored markets, the exception was Duala and Red-

Light markets in Monrovia which recorded higher prices for a gallon of palm oil at 14% and 12% respectively 

compared to the same period a year ago. On average, a gallon of palm oil is sold for LD$810 in September 2021, a 

marginal decline of 2% compared to the same period last year. Palm oil prices are expected to go up in the last 

quarter (Oct-Dec 2021) due to low seasonal availability and high demand for the commodity especially in urban 

centres and regional (mainly Guinea) markets.  

Prices of other commodities 

In September 2021, cowpeas (beans) prices reported mixed reactions compared to a year ago.  Lower prices were 

observed in production areas like Saclepea and Voinjama and markets closer to Monrovia while markets in South-

eastern Liberia (Fish Town, Greenville, Zwedru) witnessed higher prices. Cowpeas in these markets are mainly 

sourced from neighbouring Guinea and Ivory Coast, therefore, the higher prices reported are likely associated 

with the additional cost of moving the product from across the border and seasonal factors  like bad roads.  

Gasoline prices continue their upward trend into the third quarter of this year (see Figure 4). Most traders 

reported that increases in gasoline prices have led to higher transportation costs with a 

corresponding rise in prices of food and essential commodities. In September 2021, the average price for a gallon 

of gasoline stood at LD$785, 6 percent higher than a year earlier. As observed in previous publications, gasoline 

is considerably more expensive in River Gee, Maryland, and Grand Kru Counties as compared to other areas, 

mainly due to transportation costs. According to the Ministry of Commerce and Industry, the retail pump price of 

gasoline in September 2021 is US$3.70 or LD$635.  

Methodology 

To monitor and analyse the changes and trends in selected food and non-food items prices over time as well as the 

impact of COVID-19 or its containment measures on market prices, WFP monitors with the use of hand-held tablets or 

smartphones collect food price data twice monthly during the first and third weeks in 23 strategic food markets across 

the 15 counties (Bomi, Bong, Gbarpolu, Grand Bassa, Grand Cape Mount, Grand Gedeh, Grand Kru, Lofa, Margibi, 

Maryland, Montserrado, Nimba, Rivercess, River Gee and Sinoe)  of Liberia. A total of 3 traders interviews per targeted 

food commodity is conducted and its wholesale price is averaged per established measurement units (kilogram, 25kg, 1 

gallon, etc.). Imported rice prices are based on the most widely consumed variety across the markets.  

Email: emmanuel.anderson@wfp.org  

Email: amos.ballayan@wfp.org 

For further information 

mVAM Resources: 

Website:  http://vam.wfp.org/sites/mvam_monitoring/  

Blog:       mvam.org 

Toolkit:    http://resources.vam.wfp.org/mVAM 
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