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Team Europe contributes €500 million to COVAX initiative to provide one
billion COVID-19 vaccine doses for low and middle income countries

Brussels, 15 December 2020

Fair and equitable access to a successful COVID-19 vaccine, regardless of income, for millions of
people across Africa, Asia, the Caribbean and Pacific, and in Europe's eastern and southern
neighbourhood, has been enabled by €500 million of new European financial support for the global
vaccine initiative COVAX. Team Europe's engagement will accelerate global efforts to bring the
pandemic under control and scale up distribution of a successful vaccine as soon as it becomes
available.

The European Investment Bank (EIB) today agreed €400 million of financing to support the
participation of low and middle income economies in COVAX Advance Market Commitment (COVAX
AMC).

This rapidly approved financing, guaranteed by the European Fund for Sustainable Development
(EFSD) and alongside €100 million grant support from the European Commission to COVAX AMC will
support access to safe and effective COVID-19 vaccines in 92 low and middle-income countries.

This enables COVAX, a multilateral initiative aimed at ensuring global fair and equitable access, to
accelerate up-front investment essential to deliver vaccine doses as soon as they become available.

“The European Commission and the European Investment Bank are strong supporters of COVAX, the
world's facility to ensure fair and universal access to COVID-19 vaccines. Together with the EU
Member States, Team Europe has so far allocated more than €850 million to COVAX, which makes
the European Union COVAX's biggest donor. The European Commission and EIB's combined support
of €500 million will enable COVAX to make one billion doses of vaccines available as rapidly as
possible to people in low and middle income countries”, said the President of the European
Commission, Ursula von der Leyen.

Jutta Urpilainen, Commissioner for International Partnerships, added: “By working together, Team
Europe and its partners help to make the vaccine a global public good to help end the pandemic,
ensure a sustainable recovery, and build back better. EU's €100 million grant and the €400 million
EIB loan, backed by the EFSD guarantee, will support access, to COVID-19 vaccines in low and
middle-income countries.”

“This vital funding from the European Commission and the European Investment Bank ensures that
lower income economies are not left behind when a safe and effective COVID-19 vaccine is available.
Team Europe's support will play a vital role in ending the acute phase of this pandemic.” said Dr
Seth Berkley, CEO of Gavi, the Vaccine Alliance. “This funding is a tremendous boost as we look to
raise at least an additional US$ 5 billion in 2021 to ensure equitable distribution of these vaccines to
all those who need them.”

“It is a moral imperative that no country should be excluded from access to COVID-19 vaccines
because of costs. The European Investment Bank's €400 million support for COVAX is a response to
this by helping ensure fair access to successful COVID-19 vaccines. Through this new loan the EIB is
strengthening Team Europe's partnership with COVAX and accelerating an effective response to end
the global pandemic. Since the start of the COVID-19 pandemic the EIB has been working with
partners across Europe and around the world to accelerate vaccine development, strengthen public
health and help business weather the crisis, with more than €27 billion of COVID-19 related
financing approved in recent months. The success of several vaccine programmes, notably
BioNTech's, backed by the European Commission and the European Investment Bank, is giving the
world hope that a recovery is closer. The time has now come to look ahead and ensure that all
countries can benefit from this progress”, said the President of the European Investment Bank,
Werner Hoyer.

Prioritising vaccine provision to high-risk groups and front-line services

New European Union financing for COVAX will secure access to safe and effective COVID-19 vaccines

https://www.gavi.org/covax-facility
https://ec.europa.eu/international-partnerships/topics/eu-global-response-covid-19_en
https://www.gavi.org/gavi-covax-amc
https://ec.europa.eu/avservices/avs/files/video6/repository/prod/photo/store/store2/13/P047433-423484.jpg


for high-risk and vulnerable populations alongside front-line health workers in low and middle
income countries at the same time as vaccines are procured for self-financing economies, including
the European Union.

Ensuring global roll out of successful COVID-19 vaccine

The new €500 million European support for COVAX AMC will help COVAX reserve and accelerate
doses for 92 low and middle income economies. Agreements between the European Union and
partner countries across Africa, Asia, the Caribbean and Pacific, as well as the eastern and southern
neighbourhood, already exist under the European Fund for Sustainable Development.

Vaccines will be procured and delivered by UNICEF and the Pan-American Health Organisation
(PAHO) on behalf of COVAX.

Background

The European Investment Bank (EIB) is the long-term lending institution of the European Union
owned by its Member States. It makes long-term finance available for sound investment in order to
contribute towards EU policy goals.

More information on COVAX is available here, and more information on the Gavi COVAX AMC is
available here. A full list of self-financing participants and AMC-eligible economies is available here
and the latest table of donor pledges to the Gavi COVAX AMC is available here. 

Gavi, the Vaccine Alliance is a public-private partnership that helps vaccinate half the world's
children against some of the world's deadliest diseases. Since its inception in 2000, Gavi has helped
to immunise a whole generation – over 822 million children – and prevented more than 14 million
deaths, helping to halve child mortality in 73 developing countries. Gavi also plays a key role in
improving global health security by supporting health systems as well as funding global stockpiles
for Ebola, cholera, meningitis and yellow fever vaccines. After two decades of progress, Gavi is now
focused on protecting the next generation and reaching the unvaccinated children still being left
behind, employing innovative finance and the latest technology – from drones to biometrics – to
save millions more lives, prevent outbreaks before they can spread and help countries on the road to
self-sufficiency. Learn more at www.gavi.org and connect with us on Facebook and Twitter.

The Vaccine Alliance brings together developing country and donor governments, the World Health
Organization, UNICEF, the World Bank, the vaccine industry, technical agencies, civil society, the Bill
& Melinda Gates Foundation and other private sector partners. View the full list of donor governments
and other leading organizations that fund Gavi's work here.
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