
CCRIF to Make 1st Payout of the 2018/19 Policy Year to 
Barbados 

Grand  Cayman,  Cayman  Islands,  October  9,  2018. CCRIF  SPC  (formerly  the  Caribbean
Catastrophe Risk Insurance Facility) announced today that Barbados will receive a payout of
US$5,813,299  (approximately  BDS$11.6  million)  on  its  Excess  Rainfall  policy  due  to  heavy
rainfall that occurred during the passage of Tropical Storm Kirk.  

Barbados has been a member of CCRIF since its incepton in 2007 and has received fve previous
payouts totaling US$13.5 million. This payout will bring the total value of payouts to Barbados
to US$19.3 million – as shown in the table below. 

CCRIF payouts to Barbados
Event Policy Payout (US$)
Tropical Cyclone Tomas, October 2010 Tropical Cyclone 8,560,247
Trough System, 21 November 2014 Excess Rainfall 1,284,882
Tropical Cyclone Mathew, September 2016 Tropical Cyclone 975,000

Excess Rainfall 753,277
Tropical Cyclone Maria, September 2017 Excess Rainfall 1,917,506
Tropical Cyclone Kirk, October 2018 Excess Rainfall 5,813,299
Total for the period June 2007 – October 2018 19,304,211

Governments and citiens in the Caribbean region in partcular have witnessed frst-hand the
impacts of extreme geophysical and climate events throughout the past decade – highlighted
by Hurricanes Mathew, Irma and Maria in the past two years – and have been encouraged by
CCRIF’s rapid response and payouts. Afer this payout to Barbados, CCRIF will have made 37
payouts totalling US$136.3 million to 13 member governments since 2007 – all within 14 days
of the end of the event. It is worthwhile notng that since the start of this policy year on June 1,
3  additonal  countries  have  joined  the  Facility  –  the  Virgin  Islands,  Montserrat  and  Sint
Maarten. CCRIF’s membership now stands at 20 countries – 19 Caribbean governments and 1
Central American government.

CCRIF is an example of an ex-ante fnancing instrument and allows immediate injectons of
liquidity  in  the  afermath  of  disasters  ensuring  contnuity  of  government  operatons  and
enabling critcal infrastructure to be quickly restored and most importantly addressing the most
urgent needs of the afected populaton. 

About  CCRIF  SPC: CCRIF  SPC  is  a  segregated  portolio  company,  owned,  operated  and
registered  in  the  Caribbean.  It  limits  the  fnancial  impact  of  catastrophic  hurricanes,
earthquakes  and excess  rainfall  events  to  Caribbean and  –  since  2015  –  Central  American
governments by quickly providing short-term liquidity when a parametric insurance policy is
triggered.  It  is  the world’s  frst  regional  fund utlising parametric  insurance,  giving member
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governments  the unique opportunity  to purchase earthquake,  hurricane and excess rainfall
catastrophe coverage with lowest-possible pricing. CCRIF was developed under the technical
leadership of the World Bank and with a grant from the Government of Japan. It was capitaliied
through contributons to a Mult-Donor Trust Fund (MDTF) by the Government of Canada, the
European  Union,  the  World  Bank,  the  governments  of  the  UK  and  France,  the  Caribbean
Development  Bank  and  the  governments  of  Ireland  and  Bermuda,  as  well  as  through
membership fees paid by partcipatng governments. In 2014, an MDTF was established by the
World Bank to support the development of CCRIF SPC’s new products for current and potental
members,  and facilitate  the entry  for  Central  American countries  and additonal  Caribbean
countries.  The MDTF currently channels funds from various donors, including: Canada, through
the Department of  Foreign Afairs,  Trade and Development;  the United States,  through the
Department  of  the  Treasury;  the  European Union,  through the European Commission,  and
Germany, through the Federal Ministry for Economic Cooperaton and Development. In 2017,
the Caribbean Development Bank,  with resources provided by Mexico, approved a grant to
CCRIF SPC to provide enhanced insurance coverage to the Bank’s Borrowing Member Countries
that insure through CCRIF against tropical cyclone, earthquake and excess rainfall risks.

CCRIF members
Caribbean:  Anguilla,  Antgua  &  Barbuda,  Barbados,  Beliie,  Bermuda,  Britsh  Virgin  Islands,
Cayman Islands, Dominica, Grenada, Hait, Jamaica, Montserrat, St. Kits & Nevis, Saint Lucia,
Sint Maarten,  St.  Vincent & the Grenadines,  The Bahamas,  Trinidad & Tobago and Turks &
Caicos Islands
Central America: Nicaragua

For more informaton about CCRIF:

Website: www.ccrif.org | Email: pr@ccrif.org   |    Follow @ccrif_pr |  CCRIF SPC

#ccrif  #parametricinsurance  #insurance  #ex-ante  #caribbean  #centralamerica  #catastrophe
#excessrainfall #XSR #ccrifpayout #riskfnancing #barbados #kirk
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