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KEY MESSAGES  

• This report summarizes the supply and market outlook for 
white maize, black and red dry beans, and milled rice in 
Central America during the August 2019 to July 2020, 
2019/20 marketing year (MY). 1 For the purposes of this 
report, Central America refers to the countries of 
Guatemala, El Salvador, Honduras, and Nicaragua. Mexico 
and Costa Rica are included because of their role in 
regional supply and trade.  

• Preliminary production estimates suggest that, at the 
regional level, aggregate maize production for MY 
2019/20 is expected to be below the previous year and 
five-year average levels, while dry beans and milled rice 
will be similar to 2018/2019 and slightly above average 
(Figure 1).  El Niño conditions affected production in the 
mainly subsistence production Dry corridor (Figure 3) 
during the 2019 Primera season. This resulted in slightly 
below average maize production in Guatemala and 
Honduras.   

• Considering domestic requirements, the region is 
expected to have below average maize surpluses, above 
average bean surpluses, and an average rice deficit 
(Figure 2). Imports from well supplied regional and 
international markets (Annex 5) are expected to help fill 
domestic supply gaps. Maize and rice prices are expected 
to remain average to above-average, while bean prices 
are expected to remain average to below average through 
the end of the 2019/20 MY (Figure 9 through Figure 11). 

• International import levels, regional trade flows, 
government policies, and the performance of upcoming 
harvests will be important to monitor in 2020. Climate 
conditions ahead of the upcoming Postrera/Apante seasons should be monitored closely, especially along the Central 
American Dry Corridor.  

 

 
1 A conversion factor 0.7 is used for milled rice. 

Figure 1. Regional staple food production in Central America 

(000s MT)   

 
Source: FEWS NET estimates based on data from INE, FAO, UNFPA, 

Ministry of Agriculture of Guatemala, El Salvador, Honduras, and 

Nicaragua (2019). 

Figure 2. Regional staple food balances in Central America  

(000s MT) 

 
Source:  FEWS NET estimates based on data from INE, FAO, UNFPA, 

Ministry of Agriculture of Guatemala, El Salvador, Honduras, and 

Nicaragua (2019). 

 

ABOUT THIS REPORT 
The Famine Early Warning Systems Network (FEWS NET) monitors trends in staple food supply and price trends in countries at risk of food insecurity. 
The Regional Supply and Market Outlook report provides a summary of regional staple food availability, surpluses and deficits during the current 
marketing year, projected price behavior, implications for local and regional commodity procurement, and essential market monitoring indicators. 
FEWS NET gratefully acknowledges partner organizations, national ministries of agriculture, national market information systems, regional 
organizations, and others for their assistance in providing the harvest estimates, commodity balance sheets, as well as trade and price data used in this 
report. To learn more about typical market conditions in Central America, readers are invited to explore the Central America Market Fundamentals 
Report. 
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CURRENT SUPPLY AND PRICES  

The 2019/20 marketing year MY spans from August 2019 to 
July 2020, with three main harvests—the 2019 August-to-
October Primera harvest, the 2019/2020 November-to-
March Postrera harvest, the 2020 January-to-February 
Apante/Postrera tardía harvest. While the August-to-
October 2019 harvest data are estimates and more reliable, 
the November-to-March and January-to-February harvest 
data are projected and may be revised as more up to date 
estimates become available.  

Central America, as a region, is typically self-sufficient in 
maize supply, structurally surplus in bean supply, and 
structurally deficit in rice supply. White maize, beans, and rice 
are the main staple foods in the Central America region and 
are the basis of food security, especially among poorer 
populations.  

Current regional staple food supplies are average to above 
average and projected to remain so through the 2020 harvest 
(Annexes 1-3). This marks the second consecutive year of 
ample supply in the region despite some localized rainfall 
irregularities during the 2019 Primera growing season. 
Current maize prices are generally above average (Figure 3) 
while bean prices are generally below average (Figure 4). 

The social-political conflict that started in Nicaragua in 2018 
is ongoing and continues to create uncertainty for both 
farmers and traders.  Tax reforms that were introduced in 
March 2019 led to temporary market and price impacts. 
These dynamics have resulted in relatively volatile 
commodity prices during the previous 2018/19 marketing 
year.  

Maize  
The Primera harvest is the most important harvest for maize, 
contributing approximately 70 percent of the total annual 
regional maize production. Maize production during the 2019 
Primera harvest was average to below-average region-wide.  
In Mexico, an important maize exporter to the region, the 
May-to-August Postrera harvest (Spring-Summer) is 
estimated to be slightly above average. This will contribute to 
ensuring the availability of exportable surpluses, especially those destined for Guatemala. In Costa Rica, a structurally maize 
deficit country that relies on imports for nearly 90 percent of its maize supply, the Primera harvest (May-Aug) it is estimated 
to be average, thereby maintaining its 34,000 MT import requirements (FEWS NET 2019).

Since 2018, maize prices have remained above average across the region despite average 2018/2019 production and 
relatively well-supplied markets (Figure 3). These increasing price trends were driven by earlier concerns over production 
prospects in the Dry corridor and higher input costs (fertilizers, seeds, fuel). Prices in Mexico remain competitive vis-à-vis 
those in Guatemala, encouraging exports. Prices increased in El Salvador during 2018 after a period of relatively lower prices. 
Imports continue to arrive in the region, but at a declining rate. However, the landed prices of imported grain are similar to 
wholesale prices and have therefore not put obvious downward pressure on prices. In Nicaragua, maize prices increased 
progressively in 2018 reaching levels that were highly above average. In 2019, prices have been closer to average. 
 

Figure 3. September 2019 maize price levels (USD/kg) and 

comparison to 5-year average 

 
Source:  FEWS NET estimates based on data from the Guatemala Ministry of 

Agruculture, Livestock, and Nutrition (MAGA/DIPLAN), El Salvador Ministry of 

Agriculture and Livestock, and Agricultural Product Market Information System of 

Honduras (SIMPAH) (2019). 

 

Figure 4. September 2019 beans price levels (USD/kg) and 

comparison to 5-year average 

 
Source: FEWS NET estimates based on data from the Guatemala Ministry of 

Agriclture, Livestock, and Nutrition (MAGA/DIPLAN), El Salvador Ministry of 

Agriculture and Livestock, and Agricultural Product Market Information System of 

Honduras (SIMPAH) (2019).   

  

http://fews.net/central-america-and-caribbean/market-fundamentals/february-2017
http://fews.net/central-america-and-caribbean/market-fundamentals/february-2017
http://fews.net/central-america-and-caribbean/market-fundamentals/february-2017
http://fews.net/central-america-and-caribbean/supply-and-market-outlook/september-2018
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Beans  

The Primera beans harvest contributes around 25 percent 
of the total annual production and the Postrera and Apante 
harvests contribute the remaining 75 percent. Guatemala 
and Costa Rica (the two black bean producers and 
consumers in the region) had an average and below-
average Primera harvest, respectively. In Mexico, the 
spring-summer harvest contributes 72 percent of annual 
production. The 2019 spring-summer harvest was 
approximately 18 percent lower than 2018 and average 
levels.   Between January and August 2019, Mexican trade 
in beans (black and pinto beans) was dynamic, with official 
exports to the United States (43%), Venezuela (39%), and 
imports from the United States, Canada, and Argentina.  
Mexico has also exported to Guatemala though informal 
channels.  

In countries where red beans are produced and consumed 
the Primera harvest is expected to be average with the 
exception of Honduras where well above-average harvests 
are expected. Nicaragua, the largest red bean producer and 
main exporter in the region, is expected to export lower 
volumes of red beans than last year given the ample supply 
levels and relatively lower prices in the typical export 

destinations like El Salvador and Honduras (Figure 4). Bean 
prices have followed seasonal trends and remain below 
average region-wide (Figure 6). 

 Rice 

Central America is structurally deficit in rice, importing 
mainly from the U.S. Rice production has one main harvest 
in El Salvador and Guatemala and two harvests in Honduras 
and Nicaragua. In 2019, rice production is being similar to 
2018/2019 and expected slightly above average (Figure 7). 
Production has been expanding in Nicaragua in recent 
years.  Imports have been at average levels and continue to 
support market supplies. Rice prices have been stable, 
driven by stable international prices and exchange rates 

during last years (Annex 5).   

PROJECTED MARKET TRENDS FOR 2019/20 

Central America is expected to maintain its maize and beans 
surpluses in typical exporting countries during the 
2019/2020 marketing year.  The size of national surpluses 
and deficits will depend largely on local production trends.  

Maize 

Central America was slightly affected by rainfall 
irregularities during the Primera season (the main maize 
harvest).  Nevertheless, Guatemala, El Salvador and Mexico 
are expected be at least self-sufficient or have a maize 
surplus, while Honduras, Nicaragua and Costa Rica will have 
a maize deficit. Average carryover stocks from the previous 
2018/2019 season have helped maintain market supplies.  

Figure 5. September 2019 maize prices and projected 2019/20 

maize production levels compared to average 

 
Figure 6.  September 2019 bean prices and projected 2019/20 

bean production levels compared to average 

 
Figure 7.  September 2019 rice prices and projected 2019/20 

rice production levels compared to average 

 
Source: FEWS NET estimates based on data from INE, FAO, UNFPA, 

Guatemala Ministry of Agriculture, Livestock, and Nutrition 

(MAGA/DIPLAN), El Salvador Ministry of Agriculture and Livestock, and   

Agricultural Product Market Information System of Honduras (SIMPAH) 

(2019).    
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Maize prices are expected to follow their seasonal trend at 
above average levels. Guatemala expects slightly below 
average maize production and exportable surpluses for 
the 2019/20 marketing year (Figure 6). Mexico’s projected 
above average exportable surplus for 2019/20 is sufficient 
to sustain exports to Guatemala. Based on trade trends for 
the first half of 2019, Guatemalan maize imports are likely 
to be above last year (January to June) and sourced almost 
exclusively from the US (formal) and Mexico (formal and 
informal). Exports from Guatemala to the rest of region 
will remain insignificant, resulting in below average maize 
surpluses in Guatemala through 2019/20. As result of high 
supplies from domestic production and international and 
regional trade, prices are expected to follow the seasonal 
trends but remain above average level through end of MY 
2019/20 (Figure 8 and Annex 4).  

El Salvador is expected to have average maize production 
in 2019/20, even considering the losses suffered in the 
Primera harvest in the dry corridor areas. This result in an 
average to above average exportable surplus. White maize 
prices in El Salvador are nevertheless expected to be 
average to above average in 2019/2020. 

Honduras is expected to have an above average deficit due 
to significantly below average 2019/20 maize production 
coupled with progressively increasing consumption 
requirements. Honduras is expected to complement 
domestic production with the large volumes of formal 
imports from the US (95% of all formal imports). The below 
average net maize balance expected in Honduras will 
support above average prices through July 2020, following 
typical seasonal trends and near 2019 levels specially 
during the next months. 

Nicaragua is typically self-sufficient in maize. However, 
Nicaragua is expected to have below average maize 
production in 2019/20 and an above-average import gap. 
Prices are projected to follow regional trends and be above 
average and follow typical seasonal trends. However, 
unexpected price changes could occur due to the ongoing social political crisis.  

Beans 

Bean supplies are projected to be ample in the region for 2019/20 (Figure 2 and Figure 9), sustaining below average to average 
prices. Nicaragua, El Salvador and Honduras, all structurally surplus in red bean production, are expected to have an average 
to above-average bean surplus through July 2020. During this period, bean prices are expected to be below average. 
Guatemala’s estimated average production for the 2019/20 marketing year is sufficient to meet national demand for beans, 
with expected support from typical informal flows from Mexico.  

Honduras had a well above-average harvest, surpassing El Salvador to become the second largest red bean producer in the 
region. Above-average bean surpluses are expected in Honduras through 2019/20. Nicaraguan red bean exports to Honduras, 
(a typical export destination) will be below average due to the expected availability of ample supplies in Honduras.  

El Salvador is expected to import above average volumes of beans (which are predominantly sourced from Nicaragua), 
resulting in average to below average prices for the remainder of 2019/20. Costa Rica’s import gap is expected to be higher 
than the previous year and average levels.  

Figure 8. May 2020 projected maize prices relative to historical 

levels in Central America   

 
Source: FEWS NET estimates based on data from INE, FAO, UNFPA, 

Guatemala Ministry of Agriculture, Livestock, and Nutrition 

(MAGA/DIPLAN), El Salvador Ministry of Agriculture and Livestock, and   

Agricultural Product Market Information System of Honduras (SIMPAH) 

(2019).    
Figure 9. May 2020 projected bean prices relative to historical 

levels in Central America   

   
 

Source: FEWS NET estimates based on data from INE, FAO, UNFPA, 

Guatemala Ministry of Agriculture, Livestock, and Nutrition 

(MAGA/DIPLAN), El Salvador Ministry of Agriculture and Livestock, and   

Agricultural Product Market Information System of Honduras (SIMPAH) 

(2019).    
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Rice 

Rice production will be above-average in Guatemala, Honduras and Nicaragua, and below average in El Salvador. Local rice 
production will continue to cover around 60 percent of regional consumption needs. As a result, the region will rely heavily 
on imports from well-supplied international markets. Rice prices are expected to remain stable and near average following 
to international market trends (Figure 10). 

 
 

EVENTS THAT COULD CHANGE THE OUTLOOK  

Based on the estimated available supplies in the region and expected regional market trends, the region is expected to 
experience generally near to below-average prices over the 2019/20 outlook period. However, there are some events that 
could potentially change this outlook.  

Area Event Impact on market outcomes 

Global Commodity 
prices increases 

The role of the price of fertilizer as an input to the staple grains production, affected 
by global energy price trends and oil prices, that could cause an increase in the 
production costs and transport costs resulting in market prices increases. 

Region Below average 
Rainfall  

If climate conditions deteriorate with below-average and/or erratic rainfall in surplus 
areas, national bean production estimates for the upcoming Postrera and expected 
Apante bean harvest could be reduced and result in below-average bean production. 
The limited bean import sources would hinder the region’s capacity to regulate 
prices or increase supply if bean production is also reduced. Irregular rainfall at the 
start season Postrera could also result in maize price anomalies due to speculative 
trader behavior ahead of the main Primera harvest.  
 

Figure 10. Percentage difference between projected May 2020 prices and their 2019 and 5-year average levels 

 
Note: The reference markets used include Guatemala City (Guatemala), San Salvador (El Salvador), Tegucigalpa (Honduras), and Managua (Nicaragua). 

This chart presents the projected percentage difference between 2020 prices relative to their May 2019 and May 5-year average levels. For example, 

the May 2020 maize prices in EL Salvador are projected to be approximately 13 percent above the five-year average, and approximately 15 percent 

below May 2019. May is the sowing of the Primera maize season, when prices start to increase. Individual charts presenting price trends are presented 

in Annex 4. 
Source: FEWS NET estimates based on data from Guatemala Ministry of Agriculture, Livestock, and Nutrition (MAGA/DIPLAN);  Agricultural Product 

Market Information System of Honduras (SIMPAH); El Salvador Ministry of Agriculture and Livestock, (2019). 
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Area Event Impact on market outcomes 
Region Currency 

exchange 
fluctuations 

The depreciation of local currencies (especially in Costa Rica/Mexico) have the 
potential of modifying volumes of flows into and from the region. It is important to 
monitor the global appreciation of the US Dollar and its impact to international 
trade. This year, the continued weakness of the Mexican Peso compared to the 
Guatemalan Quetzal could stimulate further informal flows of basic grains (mainly 
maize, but also black beans) to Guatemala, and from there to the rest of the region, 
increasing supplies and reducing prices. 

Nicaragua Increase 
intensity of 
Social-Political 
crisis 

It is important to monitor a possible increase intensity of the social-political crisis in 
Nicaragua, as it could have an impact to the market flows throughout the country as 
well as staple food prices or new policies by the government.  

Region Changes to 
government 
Policies 

Government policies, supported by programs such as loans, supplying agricultural 
inputs, tax reforms, border controls, local strategic reserves, setting or regulating 
prices, and controls in domestic marketing, and other trade agreements could 
change the supply and final prices in the market. 

 

MARKET MONITORING INDICATORS FOR 2018/19 MARKETING YEAR 

Based on the projected regional maize and bean availability, as well as prices over MY 2019/20, market conditions remain 
generally favorable across Guatemala, El Salvador, Honduras, and Nicaragua for a consecutive year. There are a number of 
key indicators that are recommended for ongoing monitoring that may affect the evolution of markets. 
  

Indicator Justification 

International grain 
imports 

Imports from international markets will likely play an important role in assuring adequate 
maize/rice supply over the 2019/20 marketing year. The trends and sources should be monitored 
to foresee a change in the timing and volumes of the market supply. 

Regional grain trade 
flows 

Regional bean and maize import and export volumes (private sector, International Programs and 
government; formal and informal) to support the Dry Corridor areas affected by the drought, 
should be monitored closely, as this year the expectation of trade could be reduced due to the 
average to above average national productions. 

Global Commodity 
Supplies and Prices 

As an import-dependent region, global supply levels and prices have implications for supply 
availability in the region. Changes in the global supply and price levels, especially for U.S. maize 
and rice and Mexican maize, could affect supply and price levels in the region. Last agreements 
related to the Global oil production quotas could be monitored to see the influence on the fuel 
and fertilizer prices to assess potential impact on the production and transportation prices. This 
forecast emanates from escalating trade tensions. On the upside, risks include persistently high 
energy prices, as the water bodies low levels could affect energy production as well. 

Currency exchange 
fluctuations 

Local currencies depreciation has the potential of modifying volumes of flows into and from the 
region, as Mexico cross border trade example. It is important to monitor the global appreciation 
of the US Dollar and its impact to international trade. 

Government Policies Government policies, such as supplying agricultural inputs, tax reforms, border controls, 
managing the strategic reserves, setting or regulating prices, and controls in domestic marketing, 
will have an impact on the supply and final prices. Updates or termination of tariff-free imports 
and trade agreements. 
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Annex 1. Central America Maize Supply Projections 2019/20  

Country Item  2018/19 

 5-year 
Average 

(2013/14-
2017/18) 2019/20 

% change 
over one 

year 

% change 
over 5- 

year 
average 

Change 
one 
year 

Change 
5-year 

average 
Costa Rica Harvest 7,500 5,901 5,998 -20% 2% ▼ ► 

Costa Rica Demand 48,533 47,426 48,533 0% 2% ► ► 

Costa Rica Net supply -41,033 -41,526 -42,535 4% 2% ► ► 

Costa Rica Self sufficiency  15% 12% 12% -20% -1% ▼ ► 

El Salvador Harvest 824,898 833,126 911,931 11% 9% ▲ ▲ 

El Salvador Demand 483,637 465,332 464,307 -4% 0% ► ► 

El Salvador Net supply 341,262 367,794 447,624 31% 22% ▲ ▲ 

El Salvador Self sufficiency  171% 179% 196% 15% 10% ▲ ▲ 

Guatemala Harvest 1,756,714 1,687,481 1,589,607 -10% -6% ▼ ▼ 

Guatemala Demand 1,595,789 1,534,090 1,564,499 -2% 2% ► ► 

Guatemala Net supply 160,925 153,392 25,108 -84% -84% ▼ ▼ 

Guatemala Self sufficiency  110% 110% 102% -8% -8% ▼ ▼ 

Honduras Harvest 492,175 515,209 292,844 -41% -43% ▼ ▼ 

Honduras Demand 709,983 687,092 698,491 -2% 2% ► ► 

Honduras Net supply -217,808 -171,883 -405,647 86% 136% ▲ ▲ 

Honduras Self sufficiency  69% 75% 42% -40% -44% ▼ ▼ 

Mexico Harvest 23,564,629 22,721,983 24,625,037 5% 8% ► ▲ 

Mexico Demand 15,222,172 14,837,029 15,026,823 -1% 1% ► ► 

Mexico Net supply 8,342,457 7,884,954 9,598,214 15% 22% ▲ ▲ 

Mexico Self sufficiency  155% 153% 164% 6% 7% ▲ ▲ 

Nicaragua  Harvest 417,309 379,669 313,707 -25% -17% ▼ ▼ 

Nicaragua  Demand 392,128 384,564 387,402 -1% 1% ► ► 

Nicaragua  Net supply 25,181 -4,895 -73,695 -393% 1405% ▼ ▲ 

Nicaragua  Self sufficiency  106% 99% 81% -24% -18% ▼ ▼ 

Regional Total Harvest 3,491,096 3,415,485 3,108,089 -11% -9% ▼ ▼ 

Regional Total Demand 3,181,537 3,071,078 3,114,699 -2% 1% ► ► 

Regional Total Net Supply 309,560 344,407 -6,610 -102% -102% ▼ ▼ 

Regional Total Self sufficiency 110% 111% 100% -9% -10% ▼ ▼ 

 
 
Notes: Data for the 2019/20 marketing year are FEWS NET estimates as of August 2019; ► denotes less than or equal to 05 percent change; ▲ denotes 
greater than 05 percent increase; ▼ denotes greater than 05 percent decrease. Import / export data include the calendar year (August-July). Central America 
includes: Guatemala, Honduras, El Salvador, Nicaragua. Mexico is also included in this report due to the importance in the regional commerce. "Beans (all 
types)" include red beans and black beans. "Maize" includes only white maize in this report. "Average" includes data from 2013/14 to 2017/18. All trade 
data discussed in this report refer only to formal trade. All FEWS NET price estimates are based on price data from the National Coordination of Food Security 
(CNSA) and FEWS NET, MAL, General Directorate of Agricultural Economics (DGECA), Market Information System Honduras Agricultural Products (SIMPAH), 
Ministry of Economy of Mexico and the Ministry of Agriculture, Livestock and Food of Guatemala (MAGA). FEWS NET consumption, production and trade 
estimates are based on data from the Secretariat for Central American Economic Integration SIECA, Statistics Division of the Food and Agriculture 
Organization FAOSTAT, the Economic Commission for Latin America and the Caribbean ECLAC, Balance Sheet, Ministry of Agriculture of Guatemala (MAGA), 
National Institute of Statistics of Guatemala INE, Directorate of Agricultural Science and Technology of Honduras (DICTA), National Rice Corporation of Costa 
Rica, CONARROZ, Agricultural and Fisheries Information Service (SIAP by its acronym in Spanish), Secretary of Agriculture, Livestock, Fisheries and Food of 
Mexico, SAGARPA, CNP National Production Council, Marketing and Agroindustry, Market Information Service, Costa Rica, Division of Agricultural Statistics, 
General Directorate of Agricultural Economy, Ministry of Agriculture and Livestock (MAG) El Salvador. 
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Annex 2. Central America Bean Supply Projections 2019/20  

Country Item  2018/19 

 5-year 
Average 
(2013/14-
2017/18) 2019/20 

% 
change 
over one 
year 

% change 
over 5-
year 
average 

Change 
one 
year 

Change 
5-year 
average 

Costa Rica Harvest 16,000 15,495 8,238 -49% -47% ▼ ▼ 

Costa Rica Demand 50,034 46,171 46,532 -7% 1% ▼ ► 

Costa Rica Net supply -34,034 -30,676 -38,294 13% 25% ▲ ▲ 

Costa Rica Self sufficiency  32% 34% 18% -45% -47% ▼ ▼ 

El Salvador Harvest 86,121 103,185 107,301 25% 4% ▲ ► 

El Salvador Demand 103,969 100,034 99,813 -4% 0% ► ► 

El Salvador Net supply -17,847 3,152 7,487 -142% 138% ▼ ▲ 

El Salvador Self sufficiency  83% 103% 108% 30% 4% ▲ ► 

Guatemala Harvest 236,631 239,284 247,749 5% 4% ► ► 

Guatemala Demand 232,209 223,231 227,656 -2% 2% ► ► 

Guatemala Net supply 4,422 16,054 20,093 354% 25% ▲ ▲ 

Guatemala Self sufficiency  102% 107% 109% 7% 2% ▲ ► 

Honduras Harvest 129,729 115,667 126,634 -2% 9% ► ▲ 

Honduras Demand 90,122 87,217 88,664 -2% 2% ► ► 

Honduras Net supply 39,606 28,451 37,970 -4% 33% ► ▲ 

Honduras Self sufficiency  144% 133% 143% -1% 8% ▲ ▲ 

Mexico Harvest 422,120 374,228 446,350 6% 19% ▲ ▲ 

Mexico Demand 1,347,674 1,313,576 1,330,379 -1% 1% ► ► 

Mexico Net supply -925,554 -939,348 -884,029 -4% -6% ► ▼ 

Mexico Self sufficiency  31% 28% 34% 7% 18% ▲ ▲ 

Nicaragua  Harvest 199,583 173,366 174,436 -13% 1% ▼ ▲ 

Nicaragua  Demand 106,915 104,852 105,626 -1% 1% ► ► 

Nicaragua  Net supply 92,668 68,513 68,810 -26% 0% ▼ ► 

Nicaragua  Self sufficiency  187% 165% 165% -12% 0% ▼ ► 

Regional Total Harvest 652,064 631,503 656,120 1% 4% ► ► 

Regional Total Demand 533,214 515,333 521,759 -2% 1% ► ► 

Regional Total Net Supply 118,849 116,170 134,361 13% 16% ▲ ▲ 

Regional Total Self sufficiency 122% 123% 126% 3% 3% ▲ ► 

 
Notes: Data for the 2019/20 marketing year are FEWS NET estimates as of August 2019; ► denotes less than or equal to 05 percent change; ▲ denotes 
greater than 05 percent increase; ▼ denotes greater than 05 percent decrease. Import / export data include the calendar year (August to July). Central 
America includes: Guatemala, Honduras, El Salvador, Nicaragua. Mexico is also included in this report due to the importance in the regional commerce. 
"Beans (all types)" include red beans and black beans. "Maize" includes only white maize in this report. "Average" includes data from 2013/14 to 2017/18. 
All trade data discussed in this report refer only to formal trade. All FEWS NET price estimates are based on price data from the National Coordination of 
Food Security (CNSA) and FEWS NET, MAL, General Directorate of Agricultural Economics (DGECA), Market Information System Honduras Agricultural 
Products (SIMPAH), Ministry of Economy of Mexico and the Ministry of Agriculture, Livestock and Food of Guatemala (MAGA). FEWS NET consumption, 
production and trade estimates are based on data from the Secretariat for Central American Economic Integration SIECA, Statistics Division of the Food and 
Agriculture Organization FAOSTAT, the Economic Commission for Latin America and the Caribbean ECLAC, Balance Sheet, Ministry of Agriculture of 
Guatemala (MAGA), National Institute of Statistics of Guatemala INE, Directorate of Agricultural Science and Technology of Honduras (DICTA), National Rice 
Corporation of Costa Rica, CONARROZ, Agricultural and Fisheries Information Service (SIAP by its acronym in Spanish), Secretary of Agriculture, Livestock, 
Fisheries and Food of Mexico, SAGARPA, CNP National Production Council, Marketing and Agroindustry, Market Information Service, Costa Rica, Division of 
Agricultural Statistics, General Directorate of Agricultural Economy, Ministry of Agriculture and Livestock (MAG) El Salvador. 
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Annex 3. Central America Rice Supply Projections 2019/20   

Country Item  2018/19 

 5-year 
Average 

(2013/14-
2017/18) 2019/20 

% change 
over one 

year 

% change 
over 5-

year 
average 

Change 
one 
year 

Change 
5-year 

average 
Costa Rica Harvest 157,930 192,926 149,597 -5% -22% ► ▼ 

Costa Rica Demand 250,170 235,189 250,170 0% 6% ► ▲ 

Costa Rica Net supply -92,240 -42,262 -100,573 9% 138% ▲ ▲ 

Costa Rica Self sufficiency  63% 82% 60% -5% -27% ► ▼ 

El Salvador Harvest 27,019 32,818 28,557 6% -13% ▲ ▼ 

El Salvador Demand 79,455 76,447 76,279 -4% 0% ► ► 

El Salvador Net supply -52,436 -43,629 -47,722 -9% 9% ▼ ▲ 

El Salvador Self sufficiency  34% 43% 37% 10% -13% ▲ ▼ 

Guatemala Harvest 31,366 32,337 33,748 8% 4% ▲ ► 

Guatemala Demand 82,808 79,607 81,185 -2% 2% ► ► 

Guatemala Net supply -51,442 -47,270 -47,437 -8% 0% ▼ ► 

Guatemala Self sufficiency  38% 41% 42% 10% 2% ▲ ► 

Honduras Harvest 74,844 54,038 50,395 -33% -7% ▼ ▼ 

Honduras Demand 160,418 155,245 157,821 -2% 2% ► ► 

Honduras Net supply -85,574 -101,207 -107,426 26% 6% ▲ ▲ 

Honduras Self sufficiency  47% 35% 32% -32% -8% ▼ ▼ 

Mexico Harvest 283,763 254,310 286,175 1% 13% ► ▲ 

Mexico Demand 1,138,326 1,109,525 1,123,718 -1% 1% ► ► 

Mexico Net supply      -854,563      -855,215   -837,543 -2%  -2% ► ► 

Mexico Self sufficiency  25% 23% 25% 2% 11% ► ▲ 

Nicaragua  Harvest 244,942 226,149 242,901 -1% 7% ► ▲ 

Nicaragua  Demand 313,690 307,639 309,909 -1% 1% ► ► 

Nicaragua  Net supply -68,747 -81,490 -67,007 -3% -18% ► ▼ 

Nicaragua  Self sufficiency  78% 74% 78% 0% 7% ► ▲ 

Regional Total Harvest 378,171 345,341 355,601 -6% 3% ▼ ► 

Regional Total Demand 636,370 618,938 625,194 -2% 1% ► ► 

Regional Total Net Supply -258,200 -273,597 -269,593 4% -1% ► ► 

Regional Total Self sufficiency 59% 56% 57% -4% 2% ► ► 

 
Notes: Milled rice (conversion factor of 0.7 used to convert paddy to milled). Data for the 2019/20 marketing year are FEWS NET estimates as of August 
2019; ► denotes less than or equal to 05 percent change; ▲ denotes greater than 05 percent increase; ▼ denotes greater than 05 percent decrease. 
Import / export data include the calendar year (August to July). Central America includes: Guatemala, Honduras, El Salvador, Nicaragua. Mexico is also 
included in this report due to the importance in the regional commerce. "Beans (all types)" include red beans and black beans. "Maize" includes only white 
maize in this report. "Average" includes data from 2013/14 to 2017/18. All trade data discussed in this report refer only to formal trade. All FEWS NET price 
estimates are based on price data from the National Coordination of Food Security (CNSA) and FEWS NET, MAL, General Directorate of Agricultural Economics 
(DGECA), Market Information System Honduras Agricultural Products (SIMPAH), Ministry of Economy of Mexico and the Ministry of Agriculture, Livestock 
and Food of Guatemala (MAGA). FEWS NET consumption, production and trade estimates are based on data from the Secretariat for Central American 
Economic Integration SIECA, Statistics Division of the Food and Agriculture Organization FAOSTAT, the Economic Commission for Latin America and the 
Caribbean ECLAC, Balance Sheet, Ministry of Agriculture of Guatemala (MAGA), National Institute of Statistics of Guatemala INE, Directorate of Agricultural 
Science and Technology of Honduras (DICTA), National Rice Corporation of Costa Rica, CONARROZ, Agricultural and Fisheries Information Service (SIAP by 
its acronym in Spanish), Secretary of Agriculture, Livestock, Fisheries and Food of Mexico, SAGARPA, CNP National Production Council, Marketing and 
Agroindustry, Market Information Service, Costa Rica, Division of Agricultural Statistics, General Directorate of Agricultural Economy, Ministry of Agriculture 
and Livestock (MAG) El Salvador. 
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Annex 4. Central America Prices Projections 2019/20  

 

 

Figure 11. Maize price projections October 2019 – May 2020 

Guatemala City (Guatemala) GTQ/100lb San Salvador (El Salvador) USD/100lb 

  
Source: FEWS NET estimates based on data from Guatemala Ministry of 

Agriculture, Livestock, and Nutrition (MAGA/DIPLAN) (2019). 

 

Source: FEWS NET estimates based on data from El Salvador Ministry of 

Agriculture and Livestock (2019). 

Tegucigalpa (Honduras) HNL/200lb Managua (Nicaragua) NIO/100lb 

  
Source: FEWS NET estimates based on data from Agricultural Product 

Market Information System of Honduras (SIMPAH) (2019). 
Source: FEWS NET estimates based on data from Agricultural Product 

Market Information System of Honduras (SIMPAH) (2019). 

 

Mexico City (Mexico) MXN/Kg

 

 

Source: FEWS NET estimates based on data from Agricultural Product 
Market Information System of Mexico (SNIIM) (2019). 
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Figure 12. Bean price projections October 2019 – May 2020 

Guatemala City (Guatemala) GTQ/100lb

 

San Salvador (El Salvador) USD/100lb 

 
Source: FEWS NET estimates based on data from Guatemala Ministry of 

Agriculture, Livestock, and Nutrition (MAGA/DIPLAN) (2019). 

Source: FEWS NET estimates based on data from El Salvador Ministry of 

Agriculture and Livestock (2019). 

Tegucigalpa (Honduras) HNL/200lb Managua (Nicaragua) NIO/100lb 

  
Source: FEWS NET estimates based on data from Agricultural Product 

Market Information System of Honduras (SIMPAH) (2019). 
Source: FEWS NET estimates based on data from Agricultural Product 

Market Information System of Honduras (SIMPAH) (2019). 
  

Mexico City (Mexico) MXN/Kg

 

 

Source: FEWS NET estimates based on data from Agricultural Product 
Market Information System of Mexico SNIIM (2019). 
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Figure 13. Rice price projections October 2019 – May 2020 

Guatemala City (Guatemala) GTQ/100lb Managua (Nicaragua) NIO/100lb 

  
Source: FEWS NET estimates based on data from Guatemala Ministry of 

Agriculture, Livestock, and Nutrition (MAGA/DIPLAN) (2019). 
Source: FEWS NET estimates based on data from Agricultural Product 

Market Information System of Honduras (SIMPAH) (2019). 
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Annex 5. Global Cereal Supplies  

Global commodity markets remain well supplied with rice, 
wheat, and maize (Figure 14). These supplies are expected 
to remain above average in 2019/20 despite expectations 
for lower U.S. maize production where excessive and 
prolonged spring rains have reduced yield prospects for the 
2019/20 crop. The U.S. Department of Agriculture’s (USDA) 
rice, wheat, and maize supply projections for the September 
2019 to August 2020 marketing year, point to a modest 

increase mainly due to higher wheat production (USDA). 
Stock-to-use ratios are projected to be above five-year 
average levels for rice and wheat but will remain below five-
year average levels for maize.   
 
Global rice and wheat prices stabilized on average during 
the first half of 2019 while maize prices increased above 
2018- and five-year average levels owing to reduced 
production prospects for the 2019 U.S. crop (Figure 15).  
Global cereal prices are on average expected to remain 
stable in 2019 but could increase by 2020 from lower 
2019/20 U.S. crops along with  higher energy and fertilizer 
costs (World Bank).   
 
Key risks for the global cereal market include high energy 
and fertilizer prices, higher than expected demand for 
biofuels, sluggish global economic growth, domestic 
support and trade policy related risks, currency depreciation 
in emerging and developing economies, and poor weather 
patterns in major producer and export countries. 
 
ENSO-neutral conditions are present and are forecast (50 – 
55 percent chance) to continue through the Northern 
Hemisphere winter (NOAA). The impact of this forecast will 
vary geographically (Figure 16).   
 
FEWS NET will continue to monitor the global commodity 
situation in the coming months as global 2019/20 
commodity supply estimates by the USDA, International 
Grains Council (IGC), the FAO, and AMIS are updated.  

  
 

Figure 14. Global Market Indicators, 2019/20 Compared to 

2014/15 - 2018/19 Average 

 
Source: FEWS NET calculations based on USDA July 2019 data. 

Figure 15. Global Commodity Prices (USD/MT) 2013-2019 

 
Source: Food and Agriculture Organization of the United Nations (FAO), 

World Bank, 2019 

 

Figure 16. Typical Global El Niño Impacts, October - March 

 
Source: FEWS NET. 

 

https://apps.fas.usda.gov/psdonline/circulars/grain.pdf
http://www.worldbank.org/en/research/commodity-markets
http://www.cpc.ncep.noaa.gov/products/analysis_monitoring/enso_advisory/ensodisc.pdf
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