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KEY MESSAGES 

• This report summarizes the supply and market outlook for 
white maize, black and red dry beans, and milled rice in 
Central America during the 2021/22 marketing year (MY), 
spanning from August 2021 to July 2022. For the purposes of 
this report, Central America refers to Guatemala, El Salvador, 
Honduras, and Nicaragua. Mexico and Costa Rica are 
included because of their role in regional supply and trade. 

• Preliminary estimates suggest that aggregate white maize 
and dry bean production for MY 2021/22 is expected to be 
above the MY 2020/21 and five-year average levels due to 
favorable agroclimatic conditions for the primera season in 
El Salvador and Guatemala, and government incentives to 
increase staple grain production in Honduras. Rice 
production will be below MY 2020/2021 and close to average 
levels (Figure 1).  

• Above-average maize and beans surpluses are expected 
across the region (Figure 2) associated with higher maize and 
beans production in El Salvador, Guatemala and Honduras. 
The rice deficit will be close to average. Imports from 
regional and well supplied international markets (Annex 5) 
will fill domestic consumption gaps.  

• Progressive economic recovery, higher fuel and 
transportation costs, and irregular rainfall in focalized areas 
of Honduras and Nicaragua influenced price increases during 
MY 2020/21. As of September 2021, maize and beans prices 
remain generally above average (Figure 4). Above-average 
maize and beans prices are expected through the end of the 
MY 2021/22. Rice prices are likely to remain steady (Figure 9 
to Figure 11).  

• International import levels and prices, regional trade flows, 
government policies, and the performance of upcoming harvests will be important to monitor in 2022. Climate conditions 
ahead of the upcoming postrera and apante/postrera tardía seasons should be also closely monitored. 

 
1 Unless otherwise specified the charts in this report consider white maize and both red and black beans. 

Figure 1. Regional staple food production in Central 

America (000s MT)1   

 

Source: FEWS NET estimates based on data from the National 

Statistics Institute (Guatemala), FAO, UNFPA, Ministry of Agriculture of 

Guatemala, El Salvador, Honduras, and Nicaragua (2021) 

Figure 2. Regional staple food balances in Central America 

(000s MT) 

 

Source: FEWS NET estimates based on data from the National 

Statistics Institute (Guatemala), FAO, UNFPA, Ministry of Agriculture of 

Guatemala, El Salvador, Honduras, and Nicaragua (2021). 

The Regional Supply and Market Outlook report provides a summary of regional staple food availability, surpluses and deficits during 
the current marketing year, projected price behavior, implications for local and regional commodity procurement, and essential 
market monitoring indicators. The 2021/22 marketing year encompass three main harvests (Figure 3): primera (August-October), 
postrera (November-March), and apante/postrera tardía (December-February). Primera 2021 estimates provide reliable national and 
regional production data. However, projected information is considered for postrera, apante and postrera tardía harvests, which may 
be revised as more up to date estimates become available. To learn more about typical market conditions in Central America, readers 
are invited to explore the Central America Regional Staple Food Market Fundamentals Summary Report. 

mailto:info@fews.net
mailto:info@fews.net
https://fews.net/central-america-and-caribbean/market-fundamentals/february-2017
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CURRENT SUPPLY AND PRICES 

White maize, black and red beans, and rice are the staple foods 
in Central America. Domestic availability and price levels are 
critical to food security, especially among poorer populations. 
The region is typically self-sufficient in maize, structurally surplus 
in beans, and structurally deficit in rice. The primera harvest 
provides approximately 70 percent of the total annual regional 
maize production. Postrera is the most important bean harvest 
(Figure 3). 

Current regional staple food supplies are above average and 
projected to remain so through the 2021/22 harvests (Annexes 
1-3). Production expanded compared to MY 2020/21, when an 
above-average rainy season and ETA and IOTA storms affected 
staple grain production across the region. Primera harvest is 
expected to be above average, despite some localized delay in 
the start of the rainfall and an erratic performance throughout 
the season in Honduras and Nicaragua during sowing activities.  

Current maize and bean prices are generally above average 
(Figure 4 and Figure 5). In 2020, food prices were impacted by 
two major shocks: mobility restriction to contain the spread of 
COVID-19 and its effect on production and price speculation, and 
tropical storms ETA and IOTA causing crop losses and 
infrastructure damage. The effects of these factors, and the 
increasing costs during the second half of MY 2020/21 of fuels 
and transportation led to higher prices during the previous 
marketing year. The latter dynamics are expected to continue 
influencing price levels through MY 2021/22. 

Maize 

In Central America, maize production for MY 2021/22 is expected 
above average (Figure 6). Primera harvests increased compared 
to the previous marketing year due to generally favorable 
climatic conditions, government incentives, such as credits and 
price control measures, and economic recovery after the lifting 
of COVID-19 mobility restrictions. In Mexico, the second maize 
exporter to the region, abnormal dryness affected the spring-
summer harvest, which is slightly below average. Nonetheless, 
formal and informal imports from Mexico continue to flow to the 
region. 

In Central America imports increased by 22 percent in 2020 
compared to the previous year. COVID-19 related food 
assistance programs resulted in above average extra-regional 
imports in Guatemala, Honduras, and El Salvador. From January 
to March 2021, imports declined by 25 percent compared to the 
same period of 2020. Reduced market demand associated with 
food assistance programs contributed to the downward trend. 
The main sources of Central American imports were the United 
States (77 percent) and Mexico (22 percent). Higher import 
availability during the previous MY 2020/2021 contributed to 
regional grain supply.  

Maize prices persist above-average levels across the region 
(Figure 4 and Figure 6). Increasing international prices that were 
transited to local prices and rising transportation costs led to  

Figure 3. Average contribution of each harvest to total 

annual production by commodity 

 

Source: FEWS NET 

Figure 4. September 2021 maize price levels (USD/kg) and 

comparison to 5-year average 

 

Source: FEWS NET estimates based on data from the Guatemala 

Ministry of Agruculture, Livestock, and Food (MAGA/DIPLAN), El Salvador 

Ministry of Agriculture and Livestock, Agricultural Product Market 

Information System of Honduras (SIMPAH), and National System of 

Information and Integration of Markets (SNIIM) of México (2021) 

Figure 5. September 2021 beans price levels (USD/kg) and 

comparison to 5-year average 

 

Source: FEWS NET estimates based on data from the Guatemala 

Ministry of Agriculture, Livestock, and Food (MAGA/DIPLAN), El Salvador 

Ministry of Agriculture and Livestock, and Agricultural Product Market 

Information System of Honduras (SIMPAH), and National System of 

Information and Integration of Markets (SNIIM) of  México (2021) 

https://fews.net/sites/default/files/documents/reports/Central%20America%20Market%20Fundamentals_022417_FINAL.pdf
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significant price increases in Guatemala and Mexico. In 
Nicaragua and Honduras price speculation pushed the upward 
trend, due to irregular rainfall during primera season, despite 
average to above-average production estimates. In El Salvador 
recent diminished food assistance contributed to rising market 
demand and prices. 

Beans 

Average black bean production is expected for MY 2021/2022. 
Guatemala and Costa Rica (the two black bean consumers in the 
region) had an average Primera harvest. These countries will 
continue to rely on imports to meet domestic consumption 
requirements, mainly from the United States (42 percent), 
Argentina (31 percent), and Mexico (12 percent). In Mexico, the 
spring-summer harvest, which contributes 70 percent to the 
annual production, is estimated to remain below average and 
steady compared to the previous year due to adverse climatic 
conditions. Import prices are expected to remain elevated due 
to elevated international reference market prices.  

In Central America, the primera harvest is expected to be above-
average in countries that produce and consume red beans (El 
Salvador, Honduras, and Nicaragua). Additionally, favorable 
climatic conditions for the postrera season might influence MY 
2021/22 red bean harvests. After price increases in November 
and December 2020 following ETA and IOTA impacts on postrera 
and apante/postrera tardía harvests, bean prices have stabilized 
and are currently following seasonal trends. Prices remain 
above-average in Honduras and Nicaragua (Figure 7).  

Rice 

Central America is structurally deficit in rice and relies on 
imports, mainly from the U.S. Rice production has one main 
harvest in El Salvador and Guatemala and two harvests in 
Honduras and Nicaragua. For MY 2021/22, rice production is 
expected to be below average (Figure 8). In Honduras and 
Nicaragua severe flooding from ETA and IOTA affected land 
preparation and soil quality leading to production declines, 
additionally the approaching tariff reduction might be affecting 
production perspectives. Imports are expected to remain at 
average levels. Local rice price remains stable. Rice international 
prices have been stable or declining from adequate availability in 
exporter countries such as Argentina, Uruguay, and Brazil. 

PROJECTED MARKET TRENDS FOR 2021/22 MARKETING 
YEAR 

Central America is expected to maintain its maize and beans 
surpluses in typical exporting countries during the MY 
2021/2022.  The size of national surpluses and deficits will 
depend largely on local production trends 

Maize 

Central America is estimated to have an above average primera 
season. Guatemala, El Salvador, and Mexico are expected to 
remain self-sufficient for maize and have surpluses. Honduras,  

Figure 6. September 2021 maize prices and projected MY 

2021/2022 maize production levels compared to average 

 

Figure 7. September 2021 bean prices and projected MY 

2021/2022 bean production levels compared to average 

 

Figure 8. September 2021 rice prices and projected MY 

2021/2022 rice production levels compared to average 

 

Source: FEWS NET estimates based on data from INE, FAO, UNFPA, 

Guatemala Ministry of Agriculture, Livestock, and Food (MAGA/DIPLAN), 

El Salvador Ministry of Agriculture and Livestock, Agricultural Product 

Market Information System of Honduras (SIMPAH), and  National 

System of Information and Integration of Markets (SNIIM) of Mexico  

(2021)  
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Nicaragua, and Costa Rica will have a maize deficit and require 
regional and international imports to meet national 
consumption. Average carryover stocks from MY 2020/21 
contributed to maintaining market supplies. Maize prices are 
expected to follow seasonal trends at above-average levels 
(Figure 9 and Annex 4). In Guatemala, above-average maize 
production for 2021/22 marketing year is expected from overall 
favorable climatic conditions and seed improvements and 
delivery. Increased grain availability might result in price 
stabilization after significant increases during MY 2020/21. 
Formal and informal exports from Mexico will complement local 
supply. Trade data for the first quarter of 2021 suggest below 
last year (January to March) white maize imports in Guatemala. 
High imports levels during MY 2020/21 explain this reduction. 

El Salvador is expected to have an above-average maize 
production in the current marketing year. Nonetheless, reduced 
food assistance and higher transportations costs are pressuring 
wholesale prices. Honduras is expected to have above-average 
maize production in MY 2021/22 despite focalized losses due to 
abnormal dryness during primera season. Government credit 
lines and seed development have improved maize yields. 
Imports from the U.S. (88 percent) also contribute to fulfilling 
local demand. Nicaragua is expected to have average maize 
production in MY 2021/22. Prices hikes were observed since 
May 2021 due to increasing fuel prices, delayed primera sowing 
activities and irregular rainfall in June and July. Prices are 
projected to continue above average and follow seasonal trends. 

Beans 

Bean supplies are projected to be ample in the region for 
2021/22 (Figure 1 and Figure 7). Nicaragua, El Salvador, and 
Honduras, structurally surplus in red bean production, are 
expected to increase their bean surplus through July 2022. 
Exports from Nicaragua, the largest red bean producer and 
leading regional exporter, are likely to be average toward El Salvador and Honduras. Nicaraguan red bean exports to Honduras 
might decrease from increased local grain availability. El Salvador is expected to import average volumes of beans from 
Nicaragua. Bean prices are expected to be above average in Honduras, and Nicaragua and below average in El Salvador. In 
Guatemala above average black bean price are expected (Figure 10 and Annex 4). Estimated black bean production in 
Guatemala for MY 2021/22 is sufficient to meet national demand; however, formal and informal trade flows from Mexico 
will remain an important source of grain supply. Costa Rica estimates a similar production for MY 2021/22 compared to the 
previous year, and the supply deficit will persist. Imports from the U.S. (73 percent) and Mexico (18 percent) will fill the 
consumption gap. 

Rice 

Rice production will be below average in Nicaragua and Honduras, and average in El Salvador and Guatemala. Local 
production will cover nearly 60 percent of the regional consumption needs. Central America will continue to rely on imports 
from the U.S. (65 percent), Brazil (19 percent), and Paraguay (7 percent). In the global rice market, production forecasts for 
2021/22 are projected to remain close to average in the United States and increase in Brazil, Paraguay, and Uruguay (USDA). 
Price stability is expected in Central America following the international market trends, except for Nicaragua where 
diminished local production might result in slight increases during MY  2021/22 (Figure 11 and Annex 4). 

In 2022 the Central American and the Dominican Republic free trade agreement with the U.S. (CAFTA-DR) considers a tariff 

reduction from 13.4 to 6.7 percent for rice imports. This tariff will become zero in 2023 in El Salvador, Guatemala, 

Honduras, and Nicaragua, which might negatively affect local production due to higher exports from the U.S. at a more 

competitive price.  

Figure 9. May 2022 projected maize prices relative to 

historical levels in Central America 

 

Source: FEWS NET estimates based on data from INE, FAO, UNFPA, 

Guatemala Ministry of Agriculture, Livestock, and Food (MAGA/DIPLAN), 

El Salvador Ministry of Agriculture and Livestock, and   Agricultural 

Product Market Information System of Honduras (SIMPAH) (2021). 

Figure 10. May 2022 projected bean prices relative to 

historical levels in Central America   

 

Source: FEWS NET estimates based on data from INE, FAO, UNFPA, 

Guatemala Ministry of Agriculture, Livestock, and Food (MAGA/DIPLAN), 

El Salvador Ministry of Agriculture and Livestock, and   Agricultural 

Product Market Information System of Honduras (SIMPAH) (2021)   

https://downloads.usda.library.cornell.edu/usda-esmis/files/zs25x844t/rn302159m/m900pt204/grain.pdf
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Figure 11. Percentage difference between projected May 2022 prices and their 2021 and 5-year average levels 

 

Source: FEWS NET estimates based on data from Guatemala Ministry of Agriculture, Livestock, and Food (MAGA/DIPLAN);  Agricultural Product Market 

Information System of Honduras (SIMPAH); El Salvador Ministry of Agriculture and Livestock, (2021) 

EVENTS THAT COULD CHANGE THE OUTLOOK 

Based on the estimated available supplies in the region and expected regional market trends, the region is expected to 
experience generally above-average prices over the 2021/22 outlook period. However, there are some events that could 
potentially change this outlook.  

Area Event Impact on market outcomes 

Global Commodity 
prices and 
freight cost 
increases 

Fertilizers are essential for staple grains crop development. Increasing fuel and energy 
costs exert upward pressure on agricultural inputs and might result in limited access to 
fertilizers and lower yields. Input and fuel prices are closely linked to market prices, and 
progressive increases will likely result in higher price levels. 

Further increases in sea freight costs might reduced input availability affecting postrera 
and apante production. Moreover, further increases in fuel prices could push upwards 
land freight and result in higher transportation costs for regional trade. 

Region Government 
Policies/COVID-
19 

Government policies, supported by programs such as subsides, loans, supplying 
agricultural inputs, tax reforms, border controls, local strategic reserves, setting or 
regulating prices, and controls in domestic markets and other trade agreements could 
change the supply and final prices in the market.  

Region Below/Above 
average Rainfall  

Erratic or below-average rainfall in surplus areas for bean production could result in 
reduced harvest for the upcoming postrera and expected apante/postrera tardía 
seasons due to crop losses. In addition, the limited sources outside the region for beans 
import could hinder the region's capacity to regulate prices or increase supply, if 
required. On the contrary, if the rains are above average, postrera and apante/postrera 
tardía production could decline due to flooding and fungal diseases. 

Region Currency 
exchange 
fluctuations 

Local currencies depreciation, especially in Costa Rica and Mexico, can modify trade 
flows into and from the region. It is essential to monitor the global fluctuations of the 
USD and its impact on international trade. Progressive depreciation of the Mexican Peso 
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(MXN) compared to the Guatemalan Quetzal (GTQ) could further stimulate informal 
flows of staple grains to Guatemala. 

Nicaragua Sociopolitical 
unrest 

Presidential elections will take place in November 2021. Currently, political tension, civil 
unrest and a harsh governmental response might lead to road blockages and mobility 
disruptions that can hinder regional trade. 

 

MARKET MONITORING INDICATORS FOR 2021/22 MARKETING YEAR 

Based on the projected regional maize and bean availability and prices over MY 2021/22, market conditions generally remain 
favorable across Guatemala, El Salvador, Honduras, and Nicaragua improving from MY 2020/21 when COVID-19 related 
restrictions and storms impacted prices and availability. Key indicators recommended for market monitoring include 
international grain production and prices, freight costs, and regional trade trends. A more comprehensive list is provided 
below. 

Indicator Justification 

International grain imports Imports from international markets will likely play an important role in assuring 
adequate maize and rice supply over the 2021/22 marketing year. The trends and 
sources should be monitored to foresee a change in the timing and volumes of the 
market supply. 

Regional grain trade flows Regional bean and maize import and export volumes (private sector, international 
programs, and government) should be monitored. This year, trade expectations could 
be reduced due to the average to above average national productions and remaining 
stocks from above average imports during MY 2020/21. 

Global commodity supplies and 
prices 

As an import-dependent region, global supply levels and prices have implications for 
staple food availability. Changes in global supply and price levels, especially for U.S. 
maize and rice and Mexican maize, could affect supply and price levels in the region. 
Last agreements on global oil production should be closely monitored to assess the 
influence of further increases in fuel and fertilizer prices and its potential impact on 
production and transportation costs. Freight costs and supply chain disruptions should 
also be monitored for its potential impact on grain prices and availability. In 2021 freight 
costs sharply increased challenging raw materials and input availability, trade flows are 
expected to stabilize in 2022. 

Inflation Rising inflation driven by progressive economic and demand recovery after COVID-19 
trade constraint, increasing fuel, transportation and energy costs might impact staple 
food prices in the upcoming months.  

Currency exchange fluctuations Local currencies depreciation has the potential of modifying trade volumes and flows in 
the region. It is important to monitor the global appreciation of the US Dollar and its 
impact to international trade. 

Government policies Government policies, such as supplying agricultural inputs, tax reforms, border controls, 
managing the strategic reserves, setting or regulating prices, and controls in domestic 
marketing, will have an impact on the supply and final prices. In the case of rice imports, 
the tariff relief considered in the CAFTA-DR trade agreement could affect regional 
production. 
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Annex I. Central America Maize Supply Projections for 2021/22 Marketing Year 

Country Item 2020/21 

5-year 
Average 

(2016/17-
2020/21) 

2021/22 
% Change 
over one 

year 

% Change 
over 5-year 

average 

Change 
one year 

Change 
5-year 

average 

Costa Rica Harvest 6,246 6,345 8,261 32% 30%  ▲   ▲  

Costa Rica Demand 46,467 47,190 46,920 1% -1%  ►   ►  

Costa Rica Net Supply -40,221 -40,845 -38,659 -4% -5%  ►   ►  

Costa Rica Self sufficiency 0 0 0 31% 31%  ▲   ▲  

El Salvador Harvest 864,223 884,983 990,646 15% 12%  ▲   ▲  

El Salvador Demand 460,520 466,106 460,893 0% -1%  ►   ►  

El Salvador Net Supply 403,703 418,877 529,753 31% 26%  ▲   ▲  

El Salvador Self sufficiency 2 2 2 15% 13%  ▲   ▲  

Guatemala Harvest 1,722,840 1,706,447 1,890,000 10% 11%  ▲   ▲  

Guatemala Demand 1,582,652 1,535,620 1,605,604 1% 5%  ►   ►  

Guatemala Net Supply 140,188 170,827 238,905 103% 66% ▲ ▲ 

Guatemala Self sufficiency 109% 111% 118% 8% 6% ▲ ▲ 

Honduras Harvest 368,754 459,367 557,852 51% 21% ▲ ▲ 

Honduras Demand 744,527 714,608 756,110 2% 6%  ►  ▲ 

Honduras Net Supply -375,773 -255,241 -198,258 -47% -22%  ▼  ▼ 

Honduras Self sufficiency 50% 65% 74% 49% 14% ▲ ▲ 

Mexico Harvest 24,508,000 24,267,970 25,322,000 3% 4%  ►   ►  

Mexico Demand 14,660,472 14,653,105 14,807,076 1% 1% ▲  ►  

Mexico Net Supply 9,847,528 9,614,865 10,514,924 7% 9% ▲ ▲ 

Mexico Self sufficiency 167% 166% 171% 2% 3%  ►   ►  

Nicaragua Harvest 431,820 408,236 383,286 -11% -6% ▼  ►  

Nicaragua Demand 406,098 394,825 410,746 1% 4%  ►   ►  

Nicaragua Net Supply 25,722 13,411 -27,460 -207% -305% ▼  ▼  

Nicaragua Self sufficiency 106% 100% 93% -12% -6% ▼ ▼ 

Regional Total Harvest 3,387,637 3,449,200 3,821,784 13% 11% ▲ ▲ 

Regional Total Demand 3,193,796 3,111,159 3,233,353 1% 4%  ►   ►  

Regional Total Net Supply 193,841 338,041 588,431 204% 74% ▲ ▲ 

Regional Total Self sufficiency 106% 111% 118% 11% 7% ▲ ▲ 

Notes: Data for the 2021/22 marketing year are FEWS NET estimates as of August 2021; ► denotes less than or equal to 05 percent change; ▲ denotes 
greater than 05 percent increase; ▼ denotes greater than 05 percent decrease. Import / export data include the calendar year (August-July). Central America 
includes Guatemala, Honduras, El Salvador, Nicaragua. Mexico and Costa Rica are also included in this report due to the importance in the regional 
commerce. "Beans (all types)" include red beans and black beans. "Maize" includes only white maize in this report. "Average" includes data from 2016/17 
to 2020/21. All trade data discussed in this report refer only to formal trade. All FEWS NET price estimates are based on price data from the Agricultural 
Product Market Information System of Honduras (SIMPAH), Ministry of Economy of Mexico, and the Ministry of Agriculture, Livestock and Food of Guatemala 
(MAGA). FEWS NET consumption, production and trade estimates are based on data from the Secretariat for Central American Economic Integration SIECA, 
Statistics Division of the Food and Agriculture Organization FAOSTAT, the Economic Commission for Latin America and the Caribbean ECLAC, Balance Sheet, 
Ministry of Agriculture of Guatemala (MAGA), National Institute of Statistics of Guatemala INE, Directorate of Agricultural Science and Technology of 
Honduras (DICTA), National Rice Corporation of Costa Rica, CONARROZ, Agricultural and Fisheries Information Service (SIAP by its acronym in Spanish), 
Secretary of Agriculture, Livestock, Fisheries and Food of Mexico, SAGARPA, CNP National Production Council, Marketing and Agroindustry, Market 
Information Service, Costa Rica, Division of Agricultural Statistics, General Directorate of Agricultural Economy, Ministry of Agriculture and Livestock (MAG) 
El Salvador. 
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Annex II. Central America Bean Supply Projections for 2021/22 Marketing Year 

Country Item 2020/21 

5-year 
Average 

(2016/17-
2020/21) 

2021/22 
% Change 
over one 

year 

% Change 
over 5-year 

average 

Change 
one year 

Change 
5-year 

average 

Costa Rica Harvest 13,943 10,193 14,249 2% 40%  ►  ▲ 

Costa Rica Demand 49,049 48,130 49,527 1% 3%  ►  ▲ 

Costa Rica Net Supply -35,106 -37,936 -35,278 0% -7%  ►  ▼ 

Costa Rica Self sufficiency 28% 21% 29% 1% 36%  ►   ▲  

El Salvador Harvest 119,345 105,474 136,078 14% 29% ▲ ▲ 

El Salvador Demand 98,999 100,200 99,079 0% -1% ► ► 

El Salvador Net Supply 20,345 5,274 36,998 82% 602% ▲ ▲ 

El Salvador Self sufficiency 121% 105% 137% 14% 30%  ▲   ▲  

Guatemala Harvest 230,407 238,905 238,905 4% 0%  ►   ►  

Guatemala Demand 230,297 223,453 233,637 1% 5%  ►   ►  

Guatemala Net Supply 109 15,452 5,268 4716%2 -66% ▲ ▼ 

Guatemala Self sufficiency 100% 107% 102% 2% -4%  ►   ►  

Honduras Harvest 118,783 124,562 136,078 15% 9% ▲ ▲ 

Honduras Demand 94,507 90,709 95,977 2% 6%  ►  ▲ 

Honduras Net Supply 24,276 33,853 40,100 65% 18% ▲ ▲ 

Honduras Self sufficiency 126% 137% 142% 13% 3% ▲  ►  

Mexico Harvest 241,316 300,364 241,316 0% -20%  ►  ▼ 

Mexico Demand 1,297,944 1,297,292 1,310,924 1% 1%  ►   ►  

Mexico Net Supply -1,056,628 -996,928 -1,069,608 1% 7%  ►  ▲ 

Mexico Self sufficiency 19% 23% 18% -1% -21%  ►   ▼  

Nicaragua Harvest 208,652 192,739 217,724 4% 13% ▲ ▲ 

Nicaragua Demand 110,723 107,650 111,991 1% 4%  ►   ►  

Nicaragua Net Supply 97,929 85,089 105,734 8% 24% ▼ ▲ 

Nicaragua Self sufficiency 188% 181% 194% 3% 7% ▲ ▲ 

Regional Total Harvest 677,186 661,679 728,785 8% 10% ▲ ▲ 

Regional Total Demand 534,527 522,013 540,685 1% 4%  ►   ►  

Regional Total Net Supply 142,659 139,667 188,100 32% 35% ▲ ▲ 

Regional Total Self sufficiency 127% 127% 135% 6% 6% ▲ ▲ 

Notes: Data for the 2021/22 marketing year are FEWS NET estimates as of August 2021; ► denotes less than or equal to 05 percent change; ▲ denotes 
greater than 05 percent increase; ▼ denotes greater than 05 percent decrease. Import / export data include the calendar year (August-July). Central America 
includes Guatemala, Honduras, El Salvador, Nicaragua. Mexico and Costa Rica are also included in this report due to the importance in the regional 
commerce. "Beans (all types)" include red beans and black beans. "Maize" includes only white maize in this report. "Average" includes data from 2016/17 
to 2020/21. All trade data discussed in this report refer only to formal trade. All FEWS NET price estimates are based on price data from the Agricultural 
Product Market Information System of Honduras (SIMPAH), Ministry of Economy of Mexico and the Ministry of Agriculture, Livestock and Food of Guatemala 
(MAGA). FEWS NET consumption, production and trade estimates are based on data from the Secretariat for Central American Economic Integration SIECA, 
Statistics Division of the Food and Agriculture Organization FAOSTAT, the Economic Commission for Latin America and the Caribbean ECLAC, Balance Sheet, 
Ministry of Agriculture of Guatemala (MAGA), National Institute of Statistics of Guatemala INE, Directorate of Agricultural Science and Technology of 
Honduras (DICTA), National Rice Corporation of Costa Rica, CONARROZ, Agricultural and Fisheries Information Service (SIAP by its acronym in Spanish), 
Secretary of Agriculture, Livestock, Fisheries and Food of Mexico, SAGARPA, CNP National Production Council, Marketing and Agroindustry, Market 
Information Service, Costa Rica, Division of Agricultural Statistics, General Directorate of Agricultural Economy, Ministry of Agriculture and Livestock (MAG) 
El Salvador. 

 

  

 
2 In MY 2020/21 national production and consumption requirements were almost even due to crop losses caused by hurricanes ETA and IOTA and its 

effects on postrera and apante harvest. 
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Annex III. Central America Rice Supply Projections 2021/22 

Country Item 2020/21 

5-year 
Average 
(2016/17

-
2020/21) 

2021/22 
% Change 
over one 

year 

% Change 
over 5-year 

average 

Change one 
year 

Change 
5-year 

average 

Costa Rica Harvest 159,000 164,385 170,100 7% 3% ▲  ►  

Costa Rica Demand 242,663 237,903 245,029 1% 3%  ►   ►  

Costa Rica Net Supply -83,663 -73,518 -74,929 -10% 2% ▼  ►  

Costa Rica Self sufficiency 66% 69% 69% 6% 0% ▲  ►  

El Salvador Harvest 27,019 27,942 27,518 2% -2%  ►   ►  

El Salvador Demand 75,657 76,575 75,718 0% -1%  ►   ►  

El Salvador Net Supply -48,638 -48,633 -48,200 -1% -1%  ►   ►  

El Salvador Self sufficiency 36% 37% 36% 2% 0% ►  ►  

Guatemala Harvest 47,000 34,012 47,000 0% 38%  ►  ▲ 

Guatemala Demand 82,127 79,686 83,318 1% 5%  ►   ►  

Guatemala Net Supply -35,127 -45,674 -36,318 3% -20%  ►   ▼  

Guatemala Self sufficiency 57% 43% 56% -1% 32%  ►  ▲ 

Honduras Harvest 46,125 54,276 36,287 -21% -33%  ▼   ▼  

Honduras Demand 168,223 161,463 170,840 2% 6%  ►  ▲ 

Honduras Net Supply -122,098 -107,187 -134,552 10% 26% ▲ ▲ 

Honduras Self sufficiency 27% 34% 21% -23% -37% ▼ ▼ 

Mexico Harvest 190,000 215,965 201,000 6% -7% ▲  ▼  

Mexico Demand 1,096,322 1,095,771 1,107,285 1% 1%  ►   ►  

Mexico Net Supply -906,322 -879,806 -906,285 0% 3%  ►   ►  

Mexico Self sufficiency 17% 20% 18% 5% -8%  ►  ▼ 

Nicaragua Harvest 263,084 245,441 269,434 2% 10% ►  ▲ 

Nicaragua Demand 324,865 315,847 328,583 1% 4% ►  ►  

Nicaragua Net Supply -61,781 -70,406 -59,149 -4% -16% ►  ▼  

Nicaragua Self sufficiency 81% 78% 82% 1% 5% ►  ►  

Regional Total Harvest 383,227 361,671 380,240 -1% 5% ►  ►  

Regional Total Demand 650,871 633,570 658,459 1% 4% ►  ►  

Regional Total Net Supply -267,643 -271,899 -278,219 4% 2% ►  ►  

Regional Total Self sufficiency 59% 57% 58% -2% 1% ►  ►  

Notes: Milled rice (conversion factor of 0.7 used to convert paddy to milled). Data for the 2021/22 marketing year are FEWS NET estimates as of August 
2021; ► denotes less than or equal to 05 percent change; ▲ denotes greater than 05 percent increase; ▼ denotes greater than 05 percent decrease. 
Import / export data include the calendar year (August-July). Central America includes Guatemala, Honduras, El Salvador, Nicaragua. Mexico and Costa Rica 
are also included in this report due to the importance in the regional commerce. "Beans (all types)" include red beans and black beans. "Maize" includes 
only white maize in this report. "Average" includes data from 2016/17 to 2020/21. All trade data discussed in this report refer only to formal trade. All FEWS 
NET price estimates are based on price data from the Agricultural Product Market Information System of Honduras (SIMPAH), Ministry of Economy of Mexico 
and the Ministry of Agriculture, Livestock and Food of Guatemala (MAGA). FEWS NET consumption, production and trade estimates are based on data from 
the Secretariat for Central American Economic Integration SIECA, Statistics Division of the Food and Agriculture Organization FAOSTAT, the Economic 
Commission for Latin America and the Caribbean ECLAC, Balance Sheet, Ministry of Agriculture of Guatemala (MAGA), National Institute of Statistics of 
Guatemala INE, Directorate of Agricultural Science and Technology of Honduras (DICTA), National Rice Corporation of Costa Rica, CONARROZ, Agricultural 
and Fisheries Information Service (SIAP by its acronym in Spanish), Secretary of Agriculture, Livestock, Fisheries and Food of Mexico, SAGARPA, CNP National 
Production Council, Marketing and Agroindustry, Market Information Service, Costa Rica, Division of Agricultural Statistics, General Directorate of 
Agricultural Economy, Ministry of Agriculture and Livestock (MAG) El Salvador. 
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Annex IV. Central America Prices Projections 2021/22 

 

 

Figure 12. Maize price projections October 2021 – May 2022 

Guatemala City (Guatemala) GTQ/100lb San Salvador (El Salvador) USD/100lb 

Source: FEWS NET estimates based on data from Guatemala Ministry of 

Agriculture, Livestock, and Food (MAGA/DIPLAN) (2021) 

 

Source: FEWS NET estimates based on data from El Salvador Ministry of 

Agriculture and Livestock (2021) 

Tegucigalpa (Honduras) HNL/200lb Managua (Nicaragua) NIO/100lb 

  

Source: FEWS NET estimates based on data from Agricultural Product 

Market Information System of Honduras (SIMPAH) (2021) 

 

Source: FEWS NET estimates based on data from Agricultural Product Market 

Information System of Honduras (SIMPAH) (2021) 

Mexico City (Mexico) MXN/Kg  

  

 

Source: FEWS NET estimates based on data from Agricultural Product 

Market Information System of Mexico (SNIIM) (2021) 
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Figure 13. Bean price projections October 2021 – May 2022 

Guatemala City (Guatemala) GTQ/100lb San Salvador (El Salvador) USD/100lb 

 
Source: FEWS NET estimates based on data from Guatemala Ministry of 

Agriculture, Livestock, and Food (MAGA/DIPLAN) (2021) 

Source: FEWS NET estimates based on data from El Salvador Ministry of 

Agriculture and Livestock (2021) 

Tegucigalpa (Honduras) HNL/200lb Managua (Nicaragua) NIO/100lb 

  

Source: FEWS NET estimates based on data from Agricultural Product 

Market Information System of Honduras (SIMPAH) (2021) 

Source: FEWS NET estimates based on data from Agricultural Product Market 

Information System of Honduras (SIMPAH) (2021) 

  

Mexico City (Mexico) MXN/Kg  

 

 

Source: FEWS NET estimates based on data from Agricultural Product 

Market Information System of Mexico SNIIM (2021) 
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Figure 14. Rice price projections October 2021 – May 2022 

Guatemala City (Guatemala) GTQ/100lb San Salvador (El Salvador) USD/100lb 

  
Source: FEWS NET estimates based on data from Guatemala Ministry of 

Agriculture, Livestock, and Food (MAGA/DIPLAN) (2021) 

Source: FEWS NET estimates based on data from Agricultural Product Market 

Information System of Honduras (SIMPAH) (2021) 

Tegucigalpa (Honduras) HNL/200lb Managua (Nicaragua) NIO/100lb 

  

Source: FEWS NET estimates based on data from Agricultural Product 

Market Information System of Honduras (SIMPAH) (2021) 

Source: FEWS NET estimates based on data from Agricultural Product Market 

Information System of Honduras (SIMPAH) (2021) 
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Annex V. Global Cereal Supplies 

Global commodity markets remain well supplied with maize 
(corn), rice, and wheat (Figure 15). MY 2021/22 global cereal 
supplies are projected to remain above average owing to 
persistent year-on-year production gains. Global trade in 
rice and wheat are projected to remain stable relative to 
2020/21 levels while maize trade is expected to contract. 
Global maize and rice ending stocks are expected to be 
above their 2020/21 levels, while wheat ending stocks are 
projected to contract (USDA and IGC). The global ending 
stock-to-use ratio is expected to remain above average for 
rice and contract for maize and wheat relative to the 
previous five-year average levels (Figure 15). 

Global cereal price trends have diverged in 2021, with rice 
prices declining steadily from the elevated levels of 2020. 
Maize prices peaked in early 2021 before declining during 
the second and third quarters of the year. Wheat prices are 
currently on an upward trend (Figure 16).  Over the coming 
months, global maize and wheat prices will remain above 
2020/21 levels, while rice prices will remain below 2020/21 
levels. 

There are several notable risks for the global cereal market. 
These include uncertainties surrounding the severity and 
duration of the COVID-19 pandemic and the persistence of 
its direct and indirect impacts locally and globally. The global 
shipping logistics sector has recently experienced port 
delays and shipping container shortages which may affect 
agricultural commodity and input (e.g. fertilizer) trade. 
Global fuel and fertilizer prices have rebounded from their 
early 2020 levels, which may put upward pressure on 
agricultural production and transportation costs.  

The forecaster consensus anticipates La Niña to continue 
through the winter 2021-22, with ENSO-neutral predicted to 
return during March-May 2022. At its peak, a moderate 
strength La Niña is favored (NOAA). The impact of this 
forecast will vary geographically (Figure 17).   

FEWS NET will continue to monitor global cereal, fertilizer 
and fuel markets in the coming months as 2021/22 global 
commodity supply estimates are updated by the U.S. 
Department of Agriculture (USDA), International Grains 
Council (IGC), the United Nations Food and Agriculture 
Organization (FAO), and the Agricultural Market Information 
System (AMIS).  

 

 

Figure 15. Global commodity ending stock to use ratio (SUR) 

 
Source: FEWS NET calculations based on USDA’s September 2021 data 

Figure 16. Global Commodity Prices (USD/MT) 2015-2021 

 
Source: Food and Agriculture Organization of the United Nations (FAO), World 

Bank, 2020 

Figure 17. Typical Global La Niña Impacts  

 
Source: FEWS NET 
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