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The Caribbean Catastrophe Risk Insurance Facility (CCRIF) 
is the first multi-country risk pool in the world, and is also 
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parametric policies backed by both traditional and capital 
markets. It is a regional catastrophe fund for Caribbean 
governments designed to limit the financial impact of 
devastating hurricanes and earthquakes by quickly 
providing financial liquidity when a policy is triggered. 
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Jamaica, St. Kitts & Nevis, Saint Lucia, St. Vincent & the 
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       CCRIF   offers   parametric   insurance   products   that  
       provide  coverage for  hurricanes and  earthquakes  and  
       will be offering coverage for excess rainfall in 2012. 
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  VISION  

A Caribbean region with optimised disaster risk 
management and climate change adaptation 
practices supporting long-term sustainable 

development 

MISSION  

To assist Caribbean governments and their communities in 
understanding and reducing the socio-economic and environmental 
impacts of natural catastrophes. We do this by providing immediate 

liquidity through a range of affordable insurance products, developing 
innovative and dynamic tools and services, and operating in a way that 

is financially sustainable and responsive to the needs of the region 

VALUE PROPOSITION  
CCRIF promises its clients to: 

Fill a gap in available insurance 
offerings in natural 

catastrophes 

Give peace of mind and 
confidence re  financial support 

Supply tools for enhanced 
disaster risk management 

Charge lowest possible 
premiums consistent with long-

term sustainability as a joint 
reserve mechanism 

Ensure speedy payout when a 
policy is triggered 

Be transparent and 
accountable 
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INTRODUCTION  

This report, for the period 1 March – 31 May 2013, is the report for the final quarter of the 
2012/2013 fiscal and policy year for CCRIF. It is designed to provide an update on progress during 
this quarter towards achievement of CCRIF’s Strategic Objectives (see Figure 1) as defined in the 
CCRIF Strategic Plan 2012/2013 – 2014/2015. In providing this progress update, this report also 
illustrates how the Facility upholds its customer values. 
 

 
 

Figure 1: CCRIF Strategic Objectives 

 
The report presents: 

Progress during the quarter towards the achievement of each of CCRIF’s four strategic 
objectives – Key topics covered under the strategic objectives include the following: 

 Strategic Objective 1: Policy renewals and membership; Tropical Cyclone and 
Earthquake review – a description of the reportable hurricane and earthquake events 
that affected CCRIF member countries during this six-month period (this includes an 
indication of whether a country’s policy was triggered and the value of any payouts 
made); the Excess Rainfall product; the Real-Time Forecasting System (RTFS) 

 Strategic Objective 2: Partnerships between CCRIF and Caribbean institutions; 
CCRIF’s Technical Assistance Programme, including the Climate Risk Adaptation and 
Insurance in the Caribbean project  

 Strategic Objective 3: Strategic and operational planning and activities being 
undertaken by the Board of Directors; funding opportunities and investment 
strategies 

1: To provide products, 
services and  tools 

responsive to the needs of 
the region 

2: To enhance capacity for 
disaster risk management 

and climate change 
adaptation 

3: To sustain corporate and 
financial integrity 

4: To deepen understanding 
and knowledge of 

catastrophe risk and the 
solutions CCRIF provides 

STRATEGIC 
OBJECTIVES 

http://www.ccrif.org/publications/ccrif-strategic-plan-2013-2015
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CCRIF has MoUs with: 

 Caribbean Institute of Meteorology and 

Hydrology (CIMH) 

 Caribbean Disaster Emergency 

Management Agency (CDEMA) 

 Organisation of Eastern Caribbean 

States (OECS) 

 Caribbean Community Climate Change 

Centre (CCCCC) 

 United Nations Economic Commission 

for Latin America and the Caribbean 

(UN-ECLAC) 

 University of the West Indies Seismic 

Research Centre (SRC) 

 Inter-American Development Bank 

(IDB) 

 Strategic Objective 4: Awareness-raising, communications and public relations 
activities; participation in, and sponsorship of, conferences pertaining to disaster risk 
management 

 
Outlook for the Next Quarter – Under this section is a presentation of the Facility’s focus 
for the first quarter of the next fiscal year – June to August 2013. This section also lists some 
activities and events that are anticipated to occur during the next quarter. 

 
This report is designed as an electronic document and allows the reader to utilise the hyperlinks to 
access documents mentioned in the report as well as other background information.1  
 

OVERVIEW OF THE QUARTER  

During this quarter, the CCRIF Chief Executive Officer (CEO) and Facility Supervisor continued 
outreach with member countries to discuss the renewal of their existing policies. By the end of the 
quarter, after negotiations between CCRIF and each country, all members were on course to renew 
their CCRIF coverage for the new policy year beginning on 1 June. Discussions also took place 
regarding the new CCRIF/SwissRe Excess Rainfall product. Seven countries expressed interest in 
this coverage and were provided coverage options and other information for their review. 
 
During the quarter there were no tropical cyclones or earthquakes which affected any CCRIF 
member country. For this fiscal year no CCRIF policies were triggered. 
 
Also, CCRIF continued discussions with Jamaica, Haiti and The Bahamas to finalise grant 
agreements for CCRIF support for recovery activities following Hurricane Sandy which affected 
these countries in October 2012. Sandy caused damage but did not trigger coverage from any of the 
CCRIF Tropical Cyclone policies of these three countries. The agreements for Jamaica and Haiti were 
signed and funds transferred during this quarter. 
 
The application process for 2013 CCRIF Extra-Regional 
Scholarships took place during this quarter. The 
selection of the two awardees will be announced in the 
next quarter.  
 
During this quarter, collaboration continued with 
regional partner institutions to revise and implement 
work plans aligned to memoranda of understanding 
that CCRIF has with each of these entities. Also, a draft 
MoU was developed between CCRIF and the University 
of the West Indies (UWI) in support of the CCRIF-UWI 
Scholarship Programme. CCRIF is committed to 
working with these organisations to increase capacity 
for comprehensive disaster management in the 
Caribbean.  

                                                 
1 Hyperlinks are indicated by underlined text. Click on this text to access the referenced online document or website. 
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CCRIF received recognition through speeches from both the United States Vice President and the 
Caribbean Development Bank President during this quarter (see below). 
 
Dr. Wm. Warren Smith, President of the Caribbean Development Bank (CDB) 
delivered an address entitled “Imperatives for Securing Our Caribbean Future” at the 
43rd Annual Meeting of the Board of Governors held in Saint Lucia on 22 & 23 May 
2013. He recommended CCRIF as an important component of the region’s climate 
adaptation and disaster management strategies. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
US Vice President Joe Biden visited Trinidad & Tobago on 27 May 2013 and met with President 
Anthony Carmona and Prime Minister Kamla Persad-Bissessar and participated in a meeting and 
working lunch with a number of Caribbean leaders. They discussed regional efforts to promote 
economic growth, citizen security and energy, among other issues. The meeting also resulted in the 
signing of a Trade and Investment Framework Agreement. Vice President Biden referenced CCRIF 
during the discussions. 
 
 
 
 
 
 
 
  

 

We know from bitter experience that even the most carefully crafted fiscal 

adjustment programme can be quickly derailed by a major climate event. Buying 

adequate insurance cover offers an efficient way of transferring some of this risk.  

The Caribbean Catastrophe Risk Insurance Facility (CCRIF) is an excellent vehicle 

for this purpose. … 

 

The CCRIF is ideally placed to provide two practical forms of such support to 

Caribbean countries pursuing broad-based reforms. Firstly, for the duration of the 

period of fiscal adjustment, say four years, Donor assistance could be provided to 

these countries to increase the level of their catastrophic insurance cover to a more 

acceptable level.  Secondly, the recent request by the CCRIF for a new injection of 

Donor funds to enhance the affordability of its new flood insurance product would 

open up yet another window for transferring some of the risk associated with 

flooding, which is now an almost annual event in the Caribbean. 

 

- Dr. Wm.  Warren Smith, CDB President 

“You’ve already created, Mr. President, an 

initiative and an innovative model for regional 

cooperation by pooling risks to respond to natural 

disasters. And therefore I think that the whole 

region is better equipped in the future to deal with 

these pending problems”. 

 

- US Vice President Joe Biden 
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PROGRESS TOWARDS ACHIEVEMENT OF 

STRATEGIC OBJECTIVES 

Strategic Objective 1 focuses on ensuring that CCRIF meets the needs of current and potential 
member countries within the Caribbean. The Facility is continuously seeking to improve its 
products and services as well as to develop new initiatives at the request of Caribbean 
governments. CCRIF continues to offer its Tropical Cyclone and Earthquake policies to its member 
countries; the Facility works with its members to define adequate coverage levels and with key 
donors to facilitate members attaining these levels of coverage. CCRIF also seeks to effectively 
enable non-members to become members of the Facility and currently is offering the new Excess 
Rainfall (XSR) product to certain member and non-member countries. The Facility continues to 
support its Real-Time Forecasting System, a valuable service for members. 

Since the inception of CCRIF in 2007, the Facility has made eight payouts totalling US$32,179,470 to 
seven member governments. All payouts were transferred to the respective governments 
immediately after the stipulated 14-day waiting period (and in some cases advances were made 
within a week) after each event. These payouts are shown in the table below. 
  

Event Country Affected  Payouts (US$) 

Earthquake, 29 November 2007  Dominica 528,021 

Earthquake, 29 November 2007  Saint Lucia 418,976 

Tropical Cyclone Ike, September 2008  Turks and Caicos Islands 6,303,913 

Earthquake, 12 January 2010  Haiti 7,753,579 

Tropical Cyclone Earl, August 2010 Anguilla 4,282,733 

Tropical Cyclone Tomas, October 2010  Barbados 8,560,247 

Tropical Cyclone Tomas, October 2010 Saint Lucia 3,241,613 

Tropical Cyclone Tomas, October 2010 St Vincent & the Grenadines 1,090,388 

Total for the Period 2007 - 2011  US$32,179,470 

 
The focus for 2012-2013 within this Strategic Objective is on: 
 

 Engaging in dialogue with members regarding policy renewals 
 Support of existing Tropical Cyclone and Earthquake policies 
 Roll-out of the Excess Rainfall product 
 Support of the Real-Time Forecasting System 

 
Progress made during this quarter on activities to support Strategic Objective 1 is described below. 

 

Strategic Objective 1 
 

To provide products, services and tools responsive to the needs of the region 
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Tropical Cyclone and Earthquake Policy Review 
During this quarter, there were no tropical cyclones or earthquakes affecting any CCRIF member 
countries. 

 

Policy Renewals 
By the end of the quarter, after negotiations between CCRIF and each country, all members were on 
course to renew their CCRIF coverage for the new policy year beginning on 1 June.  
 
CCRIF sought to minimise premium costs in light of the financial difficulty faced by member 
countries. For the 2013-2014 policies, a new pricing metric was implemented which included the 
option to lower the minimum attachment point for Tropical Cyclones from a fifteen-year to a ten-
year return period and a 25% reduction in premium because no claims were made in 2012/13. This 
new metric led to a small reduction in the effective cost of coverage to countries this year. 
 
The 25% discount was used in all but one instance to defray premium as it was clear that a number 
of countries faced significant fiscal constraints. Six countries applied a portion of their Participation 
Fee towards premium payments and four countries exercised the option to reduce their attachment 
point to ten-year return period for Tropical Cyclone coverage: Dominica, Haiti, Jamaica and St. Kitts 
and Nevis. 
 
Policy renewals involved significant outreach by the CCRIF CEO, Board and Facility Supervisor to 
member countries, which included visits to countries as well as meetings and teleconferences. The 
photos below show some of the meetings held as part of the policy renewals process. 
 
 

 
CCRIF met with the Barbados Ministry of Finance and 
Economic Affairs on 5 March 2013. 

 

 
 
 
 
In photo at left - Standing L to R: Mr. Martin Cox, 
Permanent Secretary – Finance; Mr. Milo Pearson, 
CCRIF Chairman; Dr. Simon Young, CEO Caribbean 
Risk Managers, CCRIF Facility Supervisor; Mr. Isaac 
Anthony, CCRIF CEO. Seated L to R: Ms. Avonda 
Carrington, Chief Management Accountant, Ms. 
Annette Weeks , Deputy Permanent Secretary – 
Administration; Ms. Nancy Headley, Deputy 
Permanent Secretary – Budget; and Ms. Joanne 
Mings, Administrative Officer  
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On 12 April 2013, CCRIF’s CEO, Mr. Isaac Anthony (2nd 
left), met with Dr. Peter Phillips (2nd right), Minister of 
Finance and Planning at the Minister’s Office. Also in the 
picture are: Dr. Simon Young (left), CEO, Caribbean Risk 
Managers, Facility Supervisor, CCRIF and Mr. Devon Rowe 
(right), Financial Secretary, Ministry of Finance and 
Planning, Jamaica 

 
At a meeting with Dr. Camillo Khadjavi, Executive 
Client Manager for Munich Re’s Latin America North 
and Caribbean Operations (far right) are (L-R): Dr. 
Simon Young, CEO, Caribbean Risk Managers, Facility 
Supervisor for CCRIF; Mr. Isaac Anthony, CEO, CCRIF; 
and Mr. Peter Hollom, Managing Director, Latin 
America & Caribbean, Guy Carpenter, Placing Broker 
for CCRIF 

 
The CCRIF team guided countries through the renewal process, including providing options for 
coverage and pricing and, in many cases, detailed explanations of the many technical issues. The 
team also spent considerable time updating relevant documentation to support the process. This 
included update of the Policy document, Claims Administration Procedure, Loss and Payout 
Verification document, Participation Agreement Supplement(s), follow up with 
PricewaterhouseCoopers regarding the “Agreed Upon Procedures” (AUP) and supervision of the 
model upgrade and installation at Caribbean Risk Managers Ltd. (CaribRM) offices in Barbados and 
Jamaica and the machine in escrow at PricewaterhouseCoopers in Cayman.  
 
Country risk profiles were revised based on the upgraded Multi-Peril Risk Estimation System 
(MPRES) and were sent to all countries at the end of May. CCRIF believes that its country risk 
profiles are the most comprehensive and up-to-date descriptions of the catastrophe risk profiles of 
each country available, and constitute a good foundation for continued capacity building in 
understanding and managing catastrophe risk in Caribbean countries.  
 
Undertaken in tandem with these preparations were discussions held with reinsurers, in close 
collaboration with CCRIF’s Placing Broker, and with the World Bank Treasury on capital market 
risk transfer options. 
 
Substantial work was completed with the Placing Broker on modelling the portfolio and mapping 
out potential risk transfer strategies, as well as fully characterising the risk in the portfolio for 
reinsurance information.  
 

Contributions to Post-Hurricane Sandy Recovery 
Since October last year, following the passage of Hurricane Sandy, CCRIF has been engaging in 
discussions with Jamaica, Haiti and The Bahamas regarding possible support for recovery activities 
following Hurricane Sandy which affected these countries. Sandy caused damage but did not trigger 
the CCRIF Tropical Cyclone (TC) policies of these three countries. In Jamaica and The Bahamas, the 
policies were not triggered because the modelled losses were below the attachment point 
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(deductible) of their TC policies. In the case of Haiti, the damage was caused by rainfall, which is not 
covered under CCRIF TC policies. 
 
On 12 April 2013, CCRIF signed a contribution agreement formalising a donation of US$100,000 
made by the Facility to the Government of Jamaica to support Jamaica’s post-Sandy recovery and 
restoration initiatives. Based on discussions with Jamaica’s Ministry of Finance and Planning, the 
Office of Disaster Preparedness and Emergency Management (ODPEM) and other stakeholders, an 
agreement was reached to use the funds to support the rehabilitation of two residential childcare 
facilities – Muirton and Summerfield in eastern Jamaica – which were damaged by the hurricane.  
 

 
Front Row (L-R), Mr. Sydney Bartley, Acting Permanent Secretary, Ministry of Youth and Culture; Mr. Devon 

Rowe, Financial Secretary, Ministry of Finance and Planning; Mr. Isaac Anthony, CEO, CCRIF; Mr. Ken 

Blakely, Board Member, CCRIF; Back Row (L-R), Mrs. Carla Francis-Edie, Chief Executive Officer, Child 

Development Agency; Mr. Ivan Carter, VP, Sagicor Jamaica, Insurance Manager, CCRIF; Dr. Simon Young, 

CEO, Caribbean Risk Managers, Facility Supervisor, CCRIF  

 

On 16 May, 2013 CCRIF signed an agreement with the Fondation Amour De Dieu (FADA), a 
humanitarian non-governmental organisation in Haiti, to provide US$115,305 towards Haiti’s post-
Sandy recovery and restoration initiatives – for a project focusing on soil conservation of flooded 
arable lands around the Bainet River. 
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CCRIF provided funding for the project, “Soil Conservation of Flooded Arable Lands around the Bainet River” 
 
CCRIF continued discussions with the Government of The Bahamas regarding the finalisation of its 
grant agreement to provide US$85,000 for two projects in The Bahamas to strengthen coastal 
defences damaged by Sandy: dune extensions at Sandyport Beach Entrance and other locations, and 
repairs to Long Wharf Sidewalk.  
 

Excess Rainfall Product 
Discussions continued with CCRIF stakeholders regarding the CCRIF/Swiss Re Excess Rainfall 
product. Seven countries expressed interest in XSR coverage: Barbados, Jamaica, Saint Lucia, St. 
Kitts & Nevis, Trinidad & Tobago, Belize and Guyana. The CCRIF Team provided each of these 
countries with country-specific information – including country rainfall risk profiles – for their 
review. Work continued with Swiss Re to find a solution to Haiti-specific challenges. CCRIF will 
continue to work with other countries to ensure that all relevant information is provided and there 
is clear appreciation of the value of this product.  
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Strategic Objective 2 focuses on supporting its members in the development and implementation of 
strategies for disaster risk management and adaptation to climate change. CCRIF engages in 
programmes and actions that are designed to develop institutional enabling environments and 
regional supporting mechanisms for knowledge sharing, scaling up good practices, capacity 
building and technology transfer.  
 
CCRIF is currently pursuing this objective by implementing a Technical Assistance (TA) Programme 
and developing projects in collaboration with regional institutions and international organisations. 
The TA Programme has three components as shown below: 
 

 

 

 

 

 

 

 
 
The focus for 2012-2013 within this Strategic Objective is on: 

 Development and strengthening of partnerships with key entities in the region through the 
development of MoUs and collaborative programmes  

 Implementation of activities within components 1 and 2 of the CCRIF Technical Assistance 
Programme: 

o Provision of scholarships at UWI and institutions outside the Caribbean 
o Support for professional development of Caribbean professionals engaged in the field 

of disaster/catastrophe risk management 
o Implementation of the Climate Risk Adaptation and Insurance in the Caribbean 

programme 
o Expansion of the Economics of Climate Adaptation (ECA) initiative in the Caribbean 

 
Progress made during this quarter on activities to support Strategic Objective 2 is described below. 
 

Partnerships 
University of the West Indies Seismic Research Centre (SRC) 
The purpose of the MoU between the SRC and CCRIF is to initiate a programme to 
establish and maintain a new Accelerometric Network in the Eastern Caribbean and 
Jamaica, which will assist in evaluating and mitigating seismic risk in the Caribbean. 
CCRIF is providing approximately US$ 120,000 to the programme. CCRIF met with SRC 
on 28 May 2013 to obtain an update on progress of the on-going project and to discuss possible 
future collaborations between the SRC and CCRIF. 
 

Strategic Objective 2 
 

To enhance capacity for disaster risk management and climate change adaptation 

Scholarship/Prof. Dev. 
Programme  

•Students across the 
region to benefit  

•Scholarships for BSc and 
MSc programmes 

•Continued professional 
development 

Regional ‘Strategic’ 
Knowledge Building  

•Partnerships with 
regional institutions  

•Funding for regional 
technical projects in 
natural hazards/risk 
science 

Support for Local DRM 
Initiatives  

•Support for NDCs, NGOs 
and other community-
based organisations in 
local hazard risk 
management and climate 
change initiatives 
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During this quarter, the first accelerograph was deployed in the Information Technology building of 
the Cave Hill Campus, Barbados and discussions were held with Arawak Cement (member of the 
TCL Group) regarding hosting the second Barbados installation. A team of engineers visited Saint 
Lucia to establish a Broadband/Strong Motion monitoring station at Bisee in the suburbs of 
Castries. The team also used the opportunity to: make final selection of the Dennery site – at the 
Bordelais Correctional Facilities; perform the requisite civil engineering works to prepare the site 
for a six-channel (seismometer and accelerometer) installation; and conduct reconnaissance at 
three sites in the Castries area: the Port, the Hospital and UWI Open Campus. Deployment of 
stations in St. Kitts & Nevis, Antigua and Jamaica will take place in the next quarter. 
 
 

 
 
In addition to the accelerometer programme, SRC has expressed interest in further collaboration 
with CCRIF with regards to educational outreach and raising awareness on the project and seismic 
activity in the region 
 
Institution of Structural Engineers (Caribbean Regional Group) 
CCRIF met with the President of the Institution of Structural Engineers (IStructE), 
Mr. Y. K. Cheng on 4 May 2013 in Barbados - as part of his tour of the Caribbean. 
The main purpose of the meeting was for the President of the IStructE, Mr. Cheng, to 
formally thank CCRIF for its continuous support to the IStructE (Caribbean Regional 
Group). The Facility CCRIF supported IStuctE Caribbean Group’s annual 
conferences in 2010 and 2011. CCRIF CEO, Mr. Isaac Anthony participated via conference call. 
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L-R: Mr. Greg Parris – President, Barbados Association of Professional Engineers; Mr. Clifford Murray - 
Chairman, Caribbean Regional Group IStructE; Mr. William Ashby - Caribbean Development Bank; Mr. Y. 
K. Cheng – President IStructE; Mr. Simon Westcott - IStructE Council Member, Trinidad & Tobago; Mr. 
Nick Grainger – CCRIF and Dr. Judith Harvey - IStructE Caribbean Regional Group. 
 
IStructE expressed interest in exploring the development of an MoU between CCRIF and IStructE 
(Caribbean Regional Group) which would form a partnership that works towards improving the 
standard of construction throughout the region. The partnership could explore methods of 
improving the building codes through the use of CCRIF’s modelling platform which could assist with 
quantifying the benefits of full implementation of codes.  
 
CCRIF continued to work with other partner institutions with regard to finalising and implementing 
the work plans that support the implementation of the MoUs. Progress made during this quarter is 
described in the table below. 
 
Partner Institution Progress this Quarter 

University of the West Indies (UWI)  A draft MoU between CCRIF and UWI was prepared with 
the overall purpose of outlining the framework for the 
administration and management of the CCRIF-UWI 
Scholarship Programme. Additional details are provided 
in the section on the Scholarship Programme. 

Caribbean Disaster Emergency Management 
Agency (CDEMA) 

 CDEMA’s new Executive Director was appointed in April. 
Discussions have commenced for building links and on 
finalising work plan. 

Organisation of Eastern Caribbean States 
(OECS) 

 CCRIF began review of work plan revised by OECS. 

Caribbean Community Climate Change 
Centre (CCCCC) 
 

 Development of the work plan by CCCCC continued. 
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Partner Institution Progress this Quarter 

United Nations Economic Commission for 
Latin America and the Caribbean (UN-
ECLAC) 

 The work plan was approved by CCRIF and an agreement 
is to be signed between CCRIF and UN-ECLAC to support 
the start of work plan activities.  

 A meeting was held with the Inter-American 
Development Bank (IDB) re CCRIF involvement in form of 
provision of information to inform an ECA study for 
Trinidad and Tobago. 

 

Technical Assistance Programme 

Progress made within the two targeted components of the CCRIF TA Programme (Scholarships and 
Professional Development, and Regional Strategic Knowledge Building) is described in this section. 
 
Scholarship/Professional Development Programme 

The CCRIF Scholarship and Professional Development Programme provides scholarships to 
students to attend UWI as well as institutions outside the Region and also provides assistance for 
Caribbean professionals to participate in important conferences and meetings that enable them to 
effectively carry out their responsibilities. 
 

CCRIF-UWI Scholarship Programme 
Through the CCRIF-UWI Scholarship Programme, CCRIF provides scholarships to 
undergraduate and post-graduate students who are pursuing study at the University 
in areas related to disaster management. Since the launch of the programme in 2010, 
the Facility has provided a total of fourteen scholarships to students at the Mona 
(Jamaica) and St Augustine (Trinidad & Tobago) campuses of the University. The total 
value of awards disbursed to date is US$154,250. 
 
On 8 May 2013, members of the CCRIF Team2 met with the registrars of the 3 campuses of UWI and 
the University Registrar via the UWI Distance Learning Platform to discuss the overall CCRIF-UWI 
relationship, the CCRIF-UWI Scholarship Progamme, other potential areas of collaboration as well 
as the development of an MoU between the two organisations.  
 
Following that meeting the registrar for the Mona Campus requested CCRIF to make a presentation 
to the Mona Academic Board on 16 May 2013. Ms Elizabeth Emanuel represented CCRIF at that 
meeting. The Mona Academic Board is chaired by the principal of the campus, Professor Gordon 
Shirley and members include all Heads of Departments and all professors of the campus.  
 
Key issues under consideration included expanding the CCRIF-UWI Scholarship Programme to offer 
scholarships to a wider cross section of students, cover additional programmes and offer 
scholarships across all three campuses of the University – all keeping within the current budget. 
Other potential areas of collaboration discussed included the institutionalisation of current CCRIF 
courses, development of new courses and the creation of a CCRIF-UWI Internship Programme. 
 

                                                 
2 CCRIF Team – CCRIF CEO, Mr. Isaac Anthony; Dr. Simon Young and Ms. Ekhosuehi Iyahen, from Caribbean Risk 
Managers, CCRIF’s Facility Supervisor; and Elizabeth Emanuel from Sustainability Managers, CCRIF’s Corporate 
Communications Manager 
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A draft MoU was prepared with the overall purpose of outlining the framework for the 
administration and management of the CCRIF-UWI Scholarship Progamme. This draft is being 
reviewed by UWI.  
 
CCRIF Extra-regional Scholarship Programme 
Through the extra-regional scholarship programme, launched in 
February 2012, CCRIF provides scholarships for citizens of CARICOM 
member countries and CCRIF member countries wishing to obtain a 
Masters degree in select areas related to disaster risk management at a 
university in the United Kingdom, United States or Canada. The areas 
eligible for the scholarships include: 
 (Catastrophe) Risk Management   
 Property/Casualty Insurance  
 Meteorology  
 Other hazard/disaster related disciplines   
 Eligible  programmes  also  include  an  MBA  with  a  Major  in  Risk  

Management  and/or Insurance or a related field. 
 
During this quarter, CCRIF initiated the application process for a maximum of two scholarships 
available for the 2013-2014 academic year. The scholarships were advertised and applications 
received through the CCRIF scholarship website. CCRIF received eighteen applications from seven 
countries (The Bahamas, Barbados, Guyana, Jamaica, Saint Lucia, St. Kitts & Nevis, and Trinidad & 
Tobago). These candidates were screened and a list of qualifying candidates who met the 
scholarship criteria was prepared. From these, a short list of the top six candidates was determined. 
In the next quarter, these candidates will be interviewed and the final selection made. 
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Regional Strategic Knowledge Building  

 
Climate Risk Adaptation and Insurance in the Caribbean project 

 
The Livelihood Protection Policy (LPP) was launched in Saint Lucia on 29 May 2013, with 
representatives of CCRIF, MCII and EC Global Insurance Co. Ltd. participating in the ceremony. 

 

 
Participants at the launch of the Livelihood Protection Policy on 29 May 2013 in Saint Lucia 

 
Because the LPP is “parametric”, it provides a payment when extreme rainfall or wind speed 
reaches pre-determined thresholds. If one of these thresholds is met, policyholders automatically 
receive payment within 10 to 14 days without having to file a claim. Furthermore, clients will be 
informed quickly if their individual policy was triggered through a short text message to their 
mobile phones. Beforehand, policy holders also will receive weather risk information such as storm 
warnings by text message. 
 
 

The Climate Risk Adaptation and Insurance in the Caribbean programme seeks to help vulnerable 
communities adapt to extreme weather events. 

 

The Climate Risk Adaptation and Insurance in the Caribbean project seeks to address climate change, 
adaptation and vulnerability by promoting weather-index based insurance as a risk management instrument 
in the Caribbean. The project has developed two parametric weather index-based risk insurance products 
aimed at low-income individuals and lending institutions exposed to climate stressors. 
 
The objective of the project is to help target countries increase social resilience and to incentivise sustainable 
adaptation measures by incorporating climate risk insurance within a broader framework of disaster risk 
reduction strategies. 
 

The Climate Risk Adaptation and Insurance in the Caribbean project is led by the Munich Climate Insurance 
Initiative (MCII) – hosted at the United Nations University Institute for Environment and Human Security 
(UNU-EHS). The project is implemented by MCII together with its partners, the Caribbean Catastrophe Risk 
Insurance Facility (CCRIF), MicroEnsure and Munich Re. Funding for the project has been provided by the 
German Federal Ministry for the Environment, Nature Conservation and Nuclear Safety (BMU) under the 
International Climate Initiative (ICI). 
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In his remarks, CCRIF CEO, Mr. Isaac Anthony stated “This 
new and innovative insurance coverage is a clear example 
of proactive planning for disaster risk management at the 
individual level. Had this mechanism been in place after 
Hurricane Tomas those farmers who had policies would 
have potentially had a source of immediate funding to 
enable them to undertake activities such as replanting, 
draining fields and reconstructing irrigation systems – 
enabling them to get back on their feet and realising 
concrete earnings as soon as possible.”  Also, Mr. Anthony 
commended EC Global Insurance for showing leadership and 
stepping up to the challenge to take the risk in bringing this 
new product to market. 
 

 
The LPP is underwritten by EC Global Co. Ltd. in Saint Lucia and reinsured by Munich Re. 
Information about the LPP can be found on the MCII website (www.climate-
insurance.org/front_content.php?idart=3585) and the EC Global website 
(www.ecglobalinsurance.com/livelihood-protection-policy). The product is being sold via a number 
of distribution channels including credit unions and cooperative banks.  
 
It is expected that the LPP will be launched in Jamaica and Grenada in the next quarter. In Jamaica, 
the product is underwritten by the Jamaica International Insurance Company while in Grenada, 
Trans-Nemwil Insurance Ltd. acts as the primary insurer for the LPP. 
 

   
Some policy holders with their LPP Insurance Certificates at the launch ceremony 

 
During this quarter, the Project Team continued to liaise with regulators in Saint Lucia, Jamaica, 
Grenada and Belize regarding CCRIF directly underwriting the second product, namely the Loan 
Portfolio Cover (LPC). Permission for this was given in writing by Jamaica. The wording and 
calculation procedures of the LPC policy were revised and are being reviewed by the regulators. 
The Team updated the LPC portfolio for the Development Bank of Jamaica and Saint Lucia 

Livelihood Protection Policy (LPP) 

Targeted at individuals, the LPP helps protect the livelihoods of vulnerable low-income individuals 
by providing swift cash payouts following extreme weather events (i.e. high wind speed and heavy 
rainfall). This crucial support will reduce poverty and vulnerability by enabling these persons to 
recover quickly following a disaster.  

 

file:///C:/Users/owner/Documents/A%20work/CCRIF/Reports/owner/Documents/A%20work/CCRIF/Reports/Quarterly%20Reports/Q16%202013%20March-May/www.climate-insurance.org/front_content.php%3fidart=3585
file:///C:/Users/owner/Documents/A%20work/CCRIF/Reports/owner/Documents/A%20work/CCRIF/Reports/Quarterly%20Reports/Q16%202013%20March-May/www.climate-insurance.org/front_content.php%3fidart=3585
file:///C:/Users/owner/Documents/A%20work/CCRIF/Reports/owner/Documents/A%20work/CCRIF/Reports/Quarterly%20Reports/Q16%202013%20March-May/www.ecglobalinsurance.com/livelihood-protection-policy
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Development Bank with new rain and wind datasets. Lending institutions in Grenada are currently 
being contacted to gather their respective portfolio information with the aim to ensure coverage 
within the 2013 Atlantic Hurricane Season. 
 

  

Loan Portfolio Cover (LPC) 

Targeted at lending institutions, the LPC is a loan portfolio hedge that can help create a space of 
certainty for institutions with credit portfolios exposed to natural disaster risk. As loan portfolios are 
insured against climate risk, investment can reach areas previously considered too risky for 
traditional lending. In the short run, this creates a win-win situation for the lender and the borrower, 
while also contributing to economic development in the region in the long run.  
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Strategic Objective 3 focuses on institutional and financial sustainability. CCRIF emphasises the 
importance of creating a management framework that facilitates sustained growth and addresses 
both decision making and governance, with a focus on high quality internal controls towards 
enhancing efficiencies and reducing the risk of business interruption. CCRIF works to maintain its 
strong capital base and continuously reviews its investment policy in order to be able to be flexible 
in negotiating advantageous rates to its members and retain its claims-paying capacity. 
 
The focus for 2012-2013 within this Strategic Objective is on: 

 Review of the reinsurance strategy to consider options for cheaper risk transfer 
 Continuing to explore mechanisms for diversifying the investment strategy of the Facility  
 Robust reporting against strategic objectives 
 Business continuity and sustainability as reflected in the steps being taken to recruit a full-

time CEO and the development of a dynamic document management system 
  
Progress made during this quarter on activities to support this Strategic Objective is described 
below. 

 

Board Meeting 
Meetings of the CCRIF Board of Directors and Service Providers were held on 4 & 5 March 2013 in 
Barbados. 
 

Operations Manual 
The annex in the Operations Manual regarding the Investment Guidelines was revised. 
 

Renewal of Corporate Communications Manager Contract 
Sustainability Managers was retained as the Corporate Communications Manager for the next three 
years. Following a re-tender and review process, CCRIF awarded the contract to Sustainability 
Managers. Sustainability Managers has been the Facility’s Corporate Communications Manager for 
the past four years. This re-tendering process was in accordance with CCRIF’s internal procedures 
and based on World Bank guidelines for the selection of consultants.    

Strategic Objective 3 
 

To sustain corporate and financial integrity 
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Strategic Objective 4 focuses on facilitating and promoting informed decision making through 
programmes and activities directed to its members, key stakeholders, policy makers and the 
general public towards deepening the understanding of catastrophe risk and solutions.  
 
CCRIF develops a range of informational products centred around subject areas relating to disaster 
risk, risk-transfer solutions and climate change, and organises capacity building initiatives. CCRIF 
also develops and delivers communication and messaging programmes to strengthen the Facility’s 
reputation and to support better understanding of its services and its relationship with 
comprehensive disaster management. 

 
The focus for 2012-2013 within this Strategic Objective is on: 

• Provision of materials to members to facilitate better understanding of CCRIF 
• Timely reporting of CCRIF activities to stakeholders 
• Maintenance and expansion of the capabilities of the CCRIF website to meet stakeholder 

needs  
• Development and implementation of the CCRIF (catastrophe risk) Clearing House  
• Contribution to key regional and international events and publications related to disaster 

risk management  
 
Progress made during this quarter on activities to support this Strategic Objective is described 
below. 
 

Conferences and Events 
During this quarter, CCRIF and the CDB hosted a meeting of regional donors and international 
organisations. Also, members of the CCRIF Board and Team participated in conferences and 
meetings hosted by various regional and international organisations. CCRIF was invited to these 
meetings primarily to share information about the Facility and also to participate in discussions 
related to disaster risk management and climate adaptation in the Caribbean as well as other 
regions in the world.  
 
Strategic Donor Meeting 
The CDB and CCRIF hosted a strategic donor meeting at the offices of the CDB in 
Barbados on 6 March 2013 to discuss ways to support CCRIF’s new excess rainfall 
product and to coordinate with donors’ disaster risk management initiatives in the 
region. 
 
The meeting brought together international development partners including the UK 
Department for International Development, United Nations Development Programme, Canadian 
International Development Agency, Inter-American Bank, and the European Union among others. 
Regional institutions represented included the Caribbean Institute for Meteorology and Hydrology, 
Caribbean Disaster and Emergency Management Agency and the Caribbean Community Climate 
Change Centre. Other participants included His Excellency Ambassador Appio Claudio Muniz 

Strategic Objective 4 
 

To deepen understanding and knowledge of catastrophe risk and the solutions 

CCRIF provides 



 

CCRIF Quarterly Report   1 March – 31 May 2013    Page 19 

Acquarone of Brazil and Mr. Yu Bu, Alternate Director for China to CDB and First Secretary of the 
People’s Republic of China to Barbados. 
 
One of the main items of discussion was CCRIF’s new coverage option, the CCRIF/Swiss Re Excess 
Rainfall product, which is now being made available to all CARICOM countries. Discussions focused 
on potential donor support to enable Caribbean countries at risk from extreme rainfall to take 
advantage of this innovative product. 
 

   
 

The meeting brought together international development partners as well as representatives of regional 

organisations. 

Key Decisions 
 Donors committed to examine how they could support the roll-out of the CCRIF/Swiss Re Excess 

Rainfall product. 
 CCRIF agreed to assist donors with helping governments to better understand the role of 

parametric insurance in disaster risk management and the importance of engaging in wider 
disaster risk reduction activities beyond insurance/risk transfer. 

 The IDB will seek to enhance its partnership with CCRIF in developing a technical cooperation 
initiative that would be designed to help countries better understand and assess their risks from 
natural disasters and help them find ways to incorporate these risks into national decision 
making and planning. 

 CCRIF committed to organise a regional meeting of key stakeholders and donors on the concept 
and implementation of a ‘Country Risk Officer’ initiative – specially designated government 
officers who would act as a central point of contact for coordinated disaster risk management in 
their country. 

 
Captive Insurance Companies Association’s International Conference 
Mr. Milo Pearson, Chairman of CCRIF, received the 2013 Outstanding Captive of the Year Award on 
CCRIF’s behalf at the Captive Insurance Companies 
Association’s (CICA’s) International Conference in California on 
11 March 2013. This award recognises a successful captive 
insurance company that has “shown creativity, prevailed in 
difficult times, and gained a positive reputation among 
rating agencies, regulators and colleagues in the industry.”  

 
 L-R: Mr. James Rawcliffe, Vice President of Saigcor Insurance 

Managers Limited, CCRIF’s Insurance Manager; CICA Board’s 

Immediate Past Chairman, Mr. Dirk Heim; CCRIF Chairman  

Mr. Milo Pearson. 
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The Caribbean Regional Climate Outlook Forum 
Mr. Nicolas Grainger of CaribRM, CCRIF Facility Supervisor, participated in 
the Caribbean Regional Climate Outlook Forum (CariCOF) in Port-of-Spain, 
Trinidad & Tobago on 27 March 2013. CariCOF was established to provide 
accessible, usable and authoritative information tailored to the Caribbean 
region across climate time scales.  
 
Hosted by the Caribbean Institute of Meteorology and Hydrology (CIMH), the 2013 workshop was 
convened to discuss issues that link climate information, particularly seasonal forecasts to sectoral 
decision making and planning. 
 
Relevance to CCRIF 
The launch of the seasonal forecasts should contribute to enhancing the present Early Warning 
Systems in the region which will be of significant benefit to the islands. This will lead to a better 
understanding of precipitation/rainfall patterns in the region which is directly linked to continuous 
improvement on an excess rainfall product.   

 
Climate Risk Insurance and Integrated Climate Risk Management 
Ms Ekhosuehi Iyahen, Vice President, CaribRM, participated in an expert 
workshop on “Developing a Strategic Concept for the Implementation of 
Climate Risk Insurance in an Integrated Climate Risk Management 
Approach” held 11-12 April 2013. Hosted by the Munich Climate Insurance Initiative 
(MCII) and the German Association for International Cooperation (GIZ), the workshop 
brought together key experts on weather risk insurance, disaster risk reduction and 
adaptation. Ms Iyahen delivered a presentation on CCRIF, discussing experiences and 
lessons learned and MCII delivered a presentation on the Climate Risk and Insurance in the 
Caribbean project. 
 
Relevance to CCRIF 
As the purpose of the meeting was to gather information to critically examine how insurance can be 
an integral part of a comprehensive climate risk strategy it was important that CCRIF provide input 
based on its unique experience in this area. Similarly, this forum also presented an opportunity to 
learn about other ongoing initiatives taking place around the world thereby providing an avenue to 
learn about other experiences that could possibly be useful in informing the activities of CCRIF in 
the future. As the hosts of the event, the MCII and the GIZ have been partners with CCRIF on the 
climate risk and insurance in the Caribbean project, participation at the meeting was also to support 
their ongoing investment and interest in this area of relevance to CCRIF.  
 
Commonwealth and Francophonie Outreach with the G20 Development Working Group  

 
CCRIF CEO, Mr. Isaac Anthony participated in the Commonwealth and Francophonie Outreach with 
the G20 Development Working Group of the International Monetary Fund (IMF) in Washington, DC, 
on 21 April 2013. As a lead discussant at the session on infrastructure, Mr. Anthony shared some 
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salient points on the hazard landscape of small states and the role of risk financing in reducing 
vulnerability to natural hazards to begin the discussion. 
 
Relevance to CCRIF 
CCRIF members are represented in both the Commonwealth and the Organisation de la 
francophonie (Haiti and Saint Lucia). The session ended with a discussion on recommendations for 
G20 interventions to assist small states in their disaster risk management efforts. These 
recommendations included providing financial assistance for premiums and providing technical 
assistance, among others. 
 
Meeting to Discuss Ideas for Disaster Risk Finance and Insurance for the Caribbean 
Mr. Nick Grainger represented CCRIF at a meeting in Barbados on 7 May 2013 to discuss ideas for 
disaster risk finance and insurance for the Caribbean at the invitation of the Climate Change and 
Disaster Risk Reduction Team Leader for the Department for International Development (DFID).  
 
The purpose of the meeting was for the World Bank to present some ideas on the type of 
programmes they intend to work on in the Eastern Caribbean on disaster risk financing and 
insurance. This is for both capacity building work with the Ministries of Finance and work on actual 
market based and banking instruments the Governments’ could use for better disaster risk 
financing decisions 
 
Relevance to CCRIF 
Reviewing the different financial tools and how to execute the budget is of specific interest to CCRIF. 
A component of executing the budget includes ministries of finance having an understanding of how 
to access CCRIF funds after an event. The development of CCRIF Country Risk Profiles may allow for 
collaboration or exchange of ideas with regards to presenting different risk management 
mechanisms in a language that is familiar to the ministries of finance. The expectation is that this 
initiative by the World Bank will build on the very practical experiences of CCRIF on this issue. 

 
Meeting With International Monetary Fund 
CCRIF CEO Mr. Isaac Anthony and Dr. Simon Young, CEO of CaribRM, led a short 
seminar for the International Monetary Fund’s (IMF’s) Caribbean team on 16 May 
2013 in Washington DC. The seminar expanded upon earlier discussions between 
CCRIF and IMF regarding the Fund’s support of CCRIF’s goals, given the important 
role which IMF is currently playing in a number of CCRIF member countries.  
 
Mr. Anthony and Dr. Young presented a prepared paper which covered not only general 
background on CCRIF but also covered some particular questions that IMF had provided in advance. 
The meeting was chaired by Ms. Adrienne Cheasty, the Deputy Director in the Western Hemisphere 
Department of IMF, and attended by the Chief and Deputy of the Caribbean Division as well as a 
number of other IMF staff members actively working in the CCRIF region. 
 
Relevance to CCRIF 
Capacity building at the country and regional level was a key component of the discussions. The 
idea of Country Risk Officers was discussed, as well as the possibility of using CCRIF data on 
catastrophe risk in IMF country and regional analysis, particularly related to the economic shock 
effects of natural disasters. 
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AOSIS Insurance and Climate Change Adaptation UNFCCC Negotiation Strategy Meeting  
Dr. Simon Young participated in the Alliance of Small Island States (AOSIS) 
Insurance and Climate Change Adaptation United Nations Framework Convention 
on Climate Change (UNFCCC) Negotiation Strategy Meeting held in NYC on 17 
May 2013. Dr. Young provided input into AOSIS’s deliberations in advance of the 
mid-year UNFCCC negotiation meetings which take place in Bonn in June each 
year. The meeting was particularly focussed on the Loss and Damage workstream 
and AOSIS’s contribution to that over the past two years. 
 

Relevance to CCRIF 
As noted by many, CCRIF is seen as the best example of a multi-national insurance mechanism. In 
this context, Dr. Young used the CCRIF experience in helping to answer questions about the 
‘international insurance mechanism’ that AOSIS first proposed in 2008 and which has been widely 
discussed as part of the loss and damage work stream.  

 

Communication and Publications 
 CCRIF Publications 
During this quarter, the following CCRIF publications were 
produced:  

• CCRIF quarterly newsletter, CCRIF News April 2013 
• CCRIF Quarterly Report December 2012 – February 

2013 
• Meeting Report of the CCRIF/CDB Strategic Donor 

Meeting held 6 May 2013 
 
The donor meeting report was sent to all participants and the other two publications were sent to 
over 600 CCRIF stakeholders by email. All publications are available on the CCRIF website.  
 
External Publications 
An article, “Discussion on CCRIF’s new excess rainfall product” appeared in the 
March 2013 issue of Earth Conscious magazine, a quarterly magazine 
published in Trinidad & Tobago that explores issues related to climate change, 
sustainable tourism, energy, disasters and other environmental issues. 

 
Press Coverage and Media Communications 

During this quarter CCRIF issued the following press releases: 
• Regional Donors and Organisations Discuss CCRIF’s New Excess Rainfall 

Product (15 March 2013) 
• CCRIF Opens 2013 Extra-Regional Scholarship Application Process (25 March 2013) 
• Jamaica Receives Support for Recovery Efforts after Hurricane Sandy (15 April 2013) 

 
The Communications Manager worked with MCII on the press release re the launch of the 
Livelihood Protection Policy (LPP) in Saint Lucia: 

• Innovative insurance product in Saint Lucia to protect low-income people against extreme 
weather (29 May 2013) – issued by MCII 
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Mr. Isaac Anthony participated in two media interviews during 
the quarter: 

 3 April 2013 – with A.M. Best to discuss his plans as 
CCRIF’s new CEO and new developments for CCRIF, 
including the Excess Rainfall Product.  

 9 May 2013 – with Intelligent Insurer to discuss his goals 
for CCRIF as the new CEO, how CCRIF’s parametric 
policies have helped the Caribbean and the Excess 
Rainfall Product. 

 
During the quarter, CCRIF was mentioned in various press articles 57 times – twice as many times 
as in the previous quarter and in the fourth quarter of the previous year. This increase was largely 
due to wide coverage of the CCRIF Extra-Regional Scholarship application process. 
 
The focus of the press coverage was on: 

• CCRIF meeting with donors and push to support Excess Rainfall Product 
• CCRIF Extra-Regional Scholarships 
• CCRIF donation to Jamaica for post-Sandy efforts 
• Launch of Livelihood Protection Policy in Saint Lucia 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Details about all articles that appeared in the press during the quarter are provided in Appendix 1.  
 
Website 

During this quarter, there were 5,482 visits to the CCRIF website from users in 144 countries 
(compared with 132 countries last quarter – an increase of 9%). This represented an increase in 
total visits of over 150% compared with the previous quarter (with 2,164 visits). This significant 
increase was caused by the large number of visits to the extra-regional scholarships 
webpage. Like the previous quarter, the country with the most visitors was the United States – with 
942 visits. For the entire year, the countries with the most visitors to the CCRIF website were (in 
decreasing order) USA, UK, Jamaica, Trinidad & Tobago and Barbados. 
 

Acclimatise Climate Change Adaptation Consultants 

 

Although disaster insurance is far from a panacea for managing the risks posed by climate 

change, it can provide a certain amount of resilience for vulnerable people in the short term. 

There have been some interesting examples of disaster risk insurance facilities that have come on 

stream since last year’s Cancun climate conference. … there is one that has been operating 

successfully for 6 years and which may offer a model for others to copy: The Caribbean Climate 

[sic] Risk Insurance Facility (CCRIF). 

 

… The quick release of disaster relief funds, enabled early assistance for the most vulnerable 

people in the region. 

Acclimatise,  March 2013 
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Figure 1 shows the website access for the quarter compared with the previous three quarters and 
the corresponding quarter last year. Figure 2 shows the visits during the quarter from the countries 
which accessed the site the most times. 
 

 
Figure 1: Visits to CCRIF website – comparison by quarter 

 

 
 

Figure 2: Visits to CCRIF website of countries which accessed the website most often  

during the period March - May 2013 
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OUTLOOK FOR NEXT QUARTER 

The first quarter of the next fiscal year – 1 June to 31 August 2013 – will be the beginning of the 
2013 Atlantic Hurricane Season. The US National Oceanic and Atmospheric Administration (NOAA) 
predicts an active Atlantic Hurricane Season in 2013 with more and stronger hurricanes than usual. 
For the six-month hurricane season, NOAA’s Atlantic Hurricane Season Outlook says there is a 70 
percent likelihood of 13 to 20 named storms - well above the seasonal average of 12 named storms. 
 
In the next quarter, CCRIF will focus on supporting its members’ use of the hurricane Real-Time 
Forecasting System and encouraging increased use of the system to assist in disaster planning. 
 
Emphasis will be placed on finalising all work plans with partner organisations with which CCRIF 
has MoUs. CCRIF will focus on the development of a US Treasury Central America risk pool initiative 
in partnership with the World Bank. 
 
Also, the recipients of the two 2013-2014 Extra-Regional Scholarships will be selected. CCRIF will 
begin preparation of a technical series publication highlighting the research of CCRIF scholarship 
winners to date.  
 
CCRIF will participate in a number of events hosted by MCII during the annual UNFCCC meetings in 
Bonn, Germany in June. One event will be a press conference about the launch of the Livelihood 
Protection Policy in Saint Lucia under the Climate Risk Adaptation and Insurance in the Caribbean 
project. The LPP is intended to cover losses to people’s livelihoods caused by heavy rainfall and high 
wind speeds. In the next quarter, the Livelihood Protection Policy will be launched in Jamaica and 
Grenada and work undertaken to move the Loan Portfolio Cover towards finalisation. 
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APPENDIX 1 – PRESS COVERAGE 

Articles in which CCRIF was mentioned during the period March – May 2013 are presented below, 
arranged by topic covered.  
 

Article Title Source Date 

CCRIF as a Model 

Excerpt from Bill Hewitt's A Newer World: The Insurance Industry’s 
Response to Climate Change  22-Mar-13 

CICA Honors 2013 Recipients of Prestigious Industry Awards Virtual Strategy Magazine 25-Feb-13 

Caribbean Catastrophe captive honored by CICA  
Captive International 
Weekly Newsletter 14-Mar-13 

Excerpt from Bill Hewitt's A Newer World: The Insurance Industry’s 
Response to Climate Change desmogblog.com 22-Mar 

Emerging cat risk transfer strategies 
Association of Corporate 
Council - Lexology 11-Apr-13 

Cayman takes home top prize from captive conference Caymanian Compass 10-Apr-13 

CAYMAN CAPTIVE WINS CICA 2013 OUTSTANDING CAPTIVE AWARD Barnacle Grenada 11-Apr-13 

Acclimatise Climate Change Adaptation Consultants Acclimatise News 27-Mar-13 

Post-Sandy Recovery Assistance 

Childcare Facilities to be Rehabilitated 
Jamaica Information 
Service 13-Apr-13 

Ja gets US$100,000 donation for post-Sandy recovery efforts Jamaica Gleaner 17-Apr-13 
CCRIF in Pact with Jamaica Government for $100,000 Sandy Disaster 
Relief Insurance Journal 16-Apr-13 

Jamaica gets 'Sandy relief' from CCRIF Jamaica Observer 18-Apr-13 

Ja gets US$100,000 donation for post-Sandy recovery efforts Jamaica Gleaner 16-Apr-13 

Jamaica Receives Support for Recovery Efforts after Hurricane Sandy ReliefWeb 15-Apr-13 

CCRIF donates $100,000 to Jamaica’s recovery from Sandy Insurance Day 16-Apr-13 

CCRIF Extra-Regional Scholarships 

CCRIF Opens 2013 Extra-Regional Scholarship Application Process ReliefWeb 27-Mar-13 

CCRIF’s 2013 Extra-Regional Scholarship Opens 
CCCCC Caribbean Climate 
blog 27-Mar-13 

Training: World: CCRIF Opens 2013 Extra-Regional Scholarship 
Application Process Humanitarian News 27-Mar-13 
Extra-Regional Scholarships for Caribbeans in UK, USA and Canada, 
2012 Scholarship-positions.com 28-Mar-13 

CCRIF Launches its Extra-regional Scholarship Programme Saint Lucia NEMO News 28-Mar-13 

Regional catastrophe risk organisation offering scholarships Antigua Observer 28-Mar-13 

CCRIF’s 2013 Extra-Regional Scholarship Opens World Press.com 28-Mar-13 

CCRIF Opens 2013 Extra-Regional Scholarship Application Process  Caribseek News 28-Mar-13 

http://www.desmogblog.com/2013/03/19/excerpt-bill-hewitt-s-newer-world-insurance-industry-response-climate-change
http://www.desmogblog.com/2013/03/19/excerpt-bill-hewitt-s-newer-world-insurance-industry-response-climate-change
http://www.virtual-strategy.com/2013/02/25/cica-honors-2013-recipients-prestigious-industry-awards
https://mail.google.com/mail/u/0/?tab=wm#13d6a8ec336159e8_13d694fec9062807_13d694d0850c4309_13d690bf6498da3d_mctoc3
http://www.desmogblog.com/2013/03/19/excerpt-bill-hewitt-s-newer-world-insurance-industry-response-climate-change
http://www.desmogblog.com/2013/03/19/excerpt-bill-hewitt-s-newer-world-insurance-industry-response-climate-change
http://www.lexology.com/library/detail.aspx?g=2ca75429-141b-4b0b-858a-be89420b214c
http://www.compasscayman.com/caycompass/2013/04/10/Cayman-takes-home-top-prize-from-captive-conference/
http://www.barnaclegrenada.com/index.php/regional-news/2730-cayman-captive-wins-cica-2013-outstanding-captive-award
http://jamaica-gleaner.com/latest/article.php?id=44124
http://www.insurancejournal.com/news/international/2013/04/16/288500.htm
http://www.insurancejournal.com/news/international/2013/04/16/288500.htm
http://www.jamaicaobserver.com/news/Jamaica-gets--Sandy-relief--from-CCRIF_14082696
http://jamaica-gleaner.com/latest/article.php?id=44124
http://reliefweb.int/sites/reliefweb.int/files/resources/Press_Release_Hurricane_Sandy_Donation_to_Jamaica_April_15_2013.pdf
https://www.insuranceday.com/people_and_community/ccrif-donates-100000-to-jamaicas-recovery-from-sandy.htm
http://reliefweb.int/training/565496/ccrif-opens-2013-extra-regional-scholarship-application-process
http://caribbeanclimateblog.com/2013/03/26/ccrifs-2013-extra-regional-scholarship-opens/
http://humanitariannews.org/20130327/training-world-ccrif-opens-2013-extra-regional-scholarship-application-process
http://humanitariannews.org/20130327/training-world-ccrif-opens-2013-extra-regional-scholarship-application-process
http://scholarship-positions.com/extra-regional-scholarships-for-caribbeans-in-uk-usa-and-canada-2012/2012/03/23/
http://scholarship-positions.com/extra-regional-scholarships-for-caribbeans-in-uk-usa-and-canada-2012/2012/03/23/
http://groups.yahoo.com/group/slunemo/message/1323
http://www.antiguaobserver.com/regional-catastrophe-risk-organisation-offering-scholarships/
http://en.wordpress.com/tag/extra-regional/
http://news.caribseek.com/index.php/caribbean-islands-news/cayman-islands-news/item/42744-ccrif-opens-2013-extra-regional-scholarship-application-process
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Article Title Source Date 

Extra Regional Scholarships 2013 for Masters/MBA in selected areas UWI Alumni online blog 28-Mar-13 

St Kitts & Nevis Scholarships Scholarship-positions.com 28-Mar-13 

Scholarship: CCRIF Extra-regional 2013 
Ministry of Education and 
Youth, Belize 28-Mar-13 

Regional catastrophe risk organisation offering scholarships Caribbean 360 29-Mar-13 
Training: World: CCRIF Opens 2013 Extra-Regional Scholarship 
Application Process Aid Resources website 29-Mar-13 

CCRIF opens 2013 scholarship application process Insurance Day 27-Mar-13 

CCRIF Opens 2013 Extra-Regional Scholarship Application Process 

UWI Mona Office of the 
Campus Registrar 
Graduate Studies and 
Research website 28-Mar-13 

CCRIF Opens 2013 Extra-Regional Scholarship Application Process 
Turks & Caicos Press Office 
Facebook page 28-Mar-13 

CCRIF 2013 Scholarships Now Available – Deadline April 20 BVI News.com 4-Apr-13 
Grenadians and regional professionals have until 20 April to submit 
applications for 2013 Extra-Regional Scholarship of the Caribbean 
Catastrophe Risk Insurance Facility. Now Grenada.com 1-Apr-13 

Extra-Regional scholarships open Caymanian Compass 8-Apr-13 
Caribbean Catastrophe Risk Insurance Facility (CCRIF) - Extra-
Regional Scholarships 2013 OECS website 17-Apr-13 

CCRIF: Extra-Regional Scholarships 2013 Anguilla News 10-Apr-13 

Excess Rainfall Product 

Caribbean Catastrophe Risk Insurance Facility CEO: Fund to Add 
Extreme Rainfall Coverage AM Best  5-Apr-13 
Caribbean Catastrophe Risk Insurance Facility excess rainfall product 
begins roll-out GFBC News Network 18-Mar-13 
Regional Donors and Organizations Discuss CCRIF’s New Excess 
Rainfall Product Whatsup Caribbean 17-Mar-13 
Caribbean Catastrophe Risk Insurance Facility rolls out excess rainfall 
cover Business Insurance 19-Mar-13 
Caribbean Catastrophe Risk Insurance Facility excess rainfall product 
begins roll-out Artemis blog 18-Mar-13 
Donors, Relief Organizations Meet on CCRIF’s New Excess Rainfall 
Product Insurance Journal 18-Mar-13 
CCRIF and Swiss Re looking for financial backing for extreme rainfall 
product  Thompson Reuters 18-Mar-13 
Caribbean Catastrophe Risk Insurance Facility CEO: Fund to Add 
Extreme Rainfall Coverage Insurer CIO 1-Apr-13 

Discussion on CCRIF's new excess rainfall product Earth Conscious Magazine 1-Mar-13 

CCRIF-CDB Donor Meeting 

CDB President Lauds the Efforts of CCRIF Donors CDB website 15-Mar-13 

CDB, CCRIF host donor meeting Trinidad Guardian 18-Mar-13 

CCRIF to host talks on Caribbean country risk officers Insurance Day 18-Mar-13 

http://www.facebook.com/UWIalumnionline/posts/504319686272624
http://scholarship-positions.com/st-kitts-nevis-scholarships/2012/12/08/
http://www.moe.gov.bz/index.php?option=com_content&view=article&id=121&Itemid=20
http://www.caribbean360.com/index.php/in-the-press/in_the_press_antigua/regional_catastrophe_risk_organisation_offering.html#axzz2OxK9r6ho
http://aidresources.org/training-world-ccrif-opens-2013-extra-regional-scholarship-application-process/
http://aidresources.org/training-world-ccrif-opens-2013-extra-regional-scholarship-application-process/
https://www.insuranceday.com/people_and_community/ccrif-opens-2013-scholarship-application-process.htm
http://www.mona.uwi.edu/postgrad/scholarship.php
http://www.facebook.com/notes/turks-caicos-islands-government-press-office/ccrif-opens-2013-extra-regional-scholarship-application-process/411054062323619
http://bvinews.com/bvi/ccrif-2013-scholarships-now-available-deadline-april-20/
http://nowgrenada.com/2013/04/ccrif-2013-scholarship-programme-deadline-approaching/
http://nowgrenada.com/2013/04/ccrif-2013-scholarship-programme-deadline-approaching/
http://nowgrenada.com/2013/04/ccrif-2013-scholarship-programme-deadline-approaching/
http://www.compasscayman.com/caycompass/2013/04/08/Extra-Regional-scholarships-open/
http://www.oecs.org/scholarships/741-caribbean-catastrophe-risk-insurance-facility-ccrif-extra-regional-scholarships-2013?utm_source=feedburner&utm_medium=feed&utm_campaign=Feed%3A+oecsnews+%28OECS+News+%26+Events%29
http://www.oecs.org/scholarships/741-caribbean-catastrophe-risk-insurance-facility-ccrif-extra-regional-scholarships-2013?utm_source=feedburner&utm_medium=feed&utm_campaign=Feed%3A+oecsnews+%28OECS+News+%26+Events%29
http://www.anguillanews.com/enews/index.php/permalink/4554.html
http://www3.ambest.com/ambv/bestnews/newscontent.aspx?altsrc=108&refnum=164365
http://www3.ambest.com/ambv/bestnews/newscontent.aspx?altsrc=108&refnum=164365
http://blog.gfbcproductions.biz/2013/03/18/caribbean-catastrophe-risk-insurance-facility-excess-rainfall-product-begins-roll-out/
http://blog.gfbcproductions.biz/2013/03/18/caribbean-catastrophe-risk-insurance-facility-excess-rainfall-product-begins-roll-out/
http://whatsupcaribbean.com/index.php/general/20699-regional-donors-and-organizations-discuss-ccrif-s-new-excess-rainfall-product
http://whatsupcaribbean.com/index.php/general/20699-regional-donors-and-organizations-discuss-ccrif-s-new-excess-rainfall-product
http://www.businessinsurance.com/article/20130319/NEWS09/130319832
http://www.businessinsurance.com/article/20130319/NEWS09/130319832
http://www.artemis.bm/blog/2013/03/18/caribbean-catastrophe-risk-insurance-facility-excess-rainfall-product-begins-roll-out/
http://www.artemis.bm/blog/2013/03/18/caribbean-catastrophe-risk-insurance-facility-excess-rainfall-product-begins-roll-out/
http://www.insurancejournal.com/news/international/2013/03/18/284980.htm
http://www.insurancejournal.com/news/international/2013/03/18/284980.htm
http://content.emails.thomsonreuters.biz/emessageIRS/servlet/IRSL?v=5&a=10111&r=6854&m=2792&l=7&e=2&x=2456460.0
http://content.emails.thomsonreuters.biz/emessageIRS/servlet/IRSL?v=5&a=10111&r=6854&m=2792&l=7&e=2&x=2456460.0
http://www.insurercio.com/content/caribbean-catastrophe-risk-insurance-facility-ceo-fund-add-extreme-rainfall-coverage
http://www.insurercio.com/content/caribbean-catastrophe-risk-insurance-facility-ceo-fund-add-extreme-rainfall-coverage
http://www.caribank.org/news/cdb-president-lauds-the-efforts-of-ccrif-donors
http://guardian.co.tt/business/2013-03-18/cdb-ccrif-host-donor-meeting
https://www.insuranceday.com/generic_listing/catastrophes/ccrif-to-host-talks-on-caribbean-country-risk-officers.htm
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Article Title Source Date 

CDB President Lauds The Efforts Of CCRIF Donors Carib Seek News 15-Mar-13 

CCRIF to host talks on Caribbean country risk officers Insurance Day 18-Mar-13 

Climate Risk Adaptation and Insurance in the Caribbean Programme – LPP Launch 

Financial protection against extreme weather losses for the people 
of St. Lucia Webwire 31-May-13 
Federal Environment Ministry supports population of St. Lucia with 
insurance against extreme weather damage BMU website 29-May-13 

Policy launched to protect livelihoods in St Lucia Insurance Day 31-May-13 

Agriculture Insurance 

Haiti - Agriculture : Agricultural sector very exposed and mostly 
uninsured Haiti libre 5-Apr-13 

Despite hype, insurance not key to resilience for farmers IRIN News 5-Mar-13 

Other topics 

Another Sandy could hit Caribbean even harder Intelligent Insurer 25-May-13 

 

http://news.caribseek.com/index.php/caribbean-islands-news/barbados-news/item/41282-cdb-president-lauds-the-efforts-of-ccrif-donors
https://www.insuranceday.com/generic_listing/catastrophes/ccrif-to-host-talks-on-caribbean-country-risk-officers.htm
http://www.webwire.com/ViewPressRel.asp?aId=175384#.UbccTNiab44
http://www.webwire.com/ViewPressRel.asp?aId=175384#.UbccTNiab44
http://www.bmu.de/en/bmu/press-and-speeches/current-press-releases/pm/artikel/federal-environment-ministry-supports-population-of-st-lucia-with-insurance-against-extreme-weather-damage/
http://www.bmu.de/en/bmu/press-and-speeches/current-press-releases/pm/artikel/federal-environment-ministry-supports-population-of-st-lucia-with-insurance-against-extreme-weather-damage/
https://www.insuranceday.com/generic_listing/catastrophes/policy-launched-to-protect-livelihoods-in-st-lucia.htm
http://www.haitilibre.com/en/news-8265-haiti-agriculture-agricultural-sector-very-exposed-and-mostly-uninsured.html
http://www.haitilibre.com/en/news-8265-haiti-agriculture-agricultural-sector-very-exposed-and-mostly-uninsured.html
http://www.irinnews.org/Report/97592/Despite-hype-insurance-not-key-to-resilience-for-farmers
http://www.intelligentinsurer.com/news/another-sandy-could-hit-caribbean-ever-harder
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