
 

 
 

Date: 13/12/2010 

 
BADEA extends loans totaling US$ 33 million  

to four African Countries 
 
 

 
 

            a ceremony held in Cairo, the Arab Bank for Economic Development in 
Africa (BADEA), signed today, Monday 13 December 2010, four (4) loan 
agreements with the Republics of: Central African Republic, Mali, Togo and 
the Kingdom of Lesotho.  

 

 

 
The loans extended are on soft terms and aim at contributing to financing 
development projects in the afore-mentioned African countries. The total 
amount of these loans is US $ 33 million and is allocated as follows:  

 
  - US$ 8 million to Central African Republic, to participate in financing 
Water Supply and Sanitation for the towns “Bambari” and  “Bozoum” 
project. The loan will be repaid in 30 years, including a grace period of 10 
years, and at an annual interest rate of 1%. The project aims at provision 
of water supply in the two towns and participation in limiting the spread of 
polluted water diseases which leads to the improvement of the health 
levels and reduction of women suffering for fetching for water. The project 
also aims at securing the drainage of rain water and provision of sanitary 
facilities in the public service which will improve the general environment. 
The project also aims at encouraging the economic activities in addition 
to achieving the Millennium Development Goals. 

 
       -  US$ 10 million to the Kingdom of Lesotho to finance Water Supply for 

5 Towns project. The loan will be repaid in 30 years, including a grace 
period of 10 years, and at an annual interest rate of 1%. The project aims 
at meeting the shortage in water supply and avail the demand in the five 
towns till the year 2035, limit the spread of diseases related to shortage of 
drinkable water and polluted water. The project also aims at achieving 
the social and economic development and Millennium Development 
Goals and poverty reduction. 



 
     - US$ 10 million to the Republic of Mali to finance Integrated Rural 

Development in “Bani“ Basin project. The loan will be repaid in 30 years, 
including a grace period of 10 years, and at an annual interest rate of 1%. 
The project is a part of the program of developing irrigated agriculture in 
“Bani” and “Sillinge” basins and aims at developing of rice and vegetable 
agriculture and fishing resources to achieve food security and improve 
income and settlement of people and reduces poverty.     

 
- US$ 5 million to the Republic of Togo, to finance the Support to Rice 
Production in the Area of “Kara” Project. The loan will be repaid in 30 years, 
including a grace period of 10 years, and at an annual interest rate of 1%. 
The Project aims at achieving food security and improves living standards 
in the project area and limits migration to towns and reduces poverty 
through using more effective approach with natural resources and 
support rice producers in Kara area.     

   
 The agreements were signed on behalf of BADEA by H.E. Mr. 
Abdelaziz Khelef, Director General.  
 
 The beneficiary countries were represented by the officials 
designated by their respective countries as follows: H.E. Sylvain Maliko, 
Minister of Economic, Planning and International Cooperation for Central 
African Republic; H.E. Mr. Thabo Khasipe, Ambassador of the Kingdom of 
Lesotho in Kuwait signed for the kingdom of Lesotho, and for the Republic 
of Mali, Ambassador of Mali in Egypt, H.E. Moussa DIAKITE and for 
Togolese Republic by H.E. Mr. Adji Otèth AYASSOR, Minister of Economics 
and  Finance.  
 

The total BADEA’s commitments for the 43 African beneficiary 
countries during the period March 1975 to December 2010, stands at US$ 
3944.127 million, to finance projects and technical assistance 
operations and also include loans provided by SAAFA (Special Arab Aid 
Fund for Africa) amounting to US $ 214.2 million, and the funds allocated 
through Heavily Indebted Poor Countries Initiative (HIPC).                   
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