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Key messages
 ↗ Ample supplies and improved production prospects kept cereal 
prices generally under downward pressure. Maize and rice 
quotations fell the most, while high quality wheat prices firmed 
on strong demand. 

 ↗ In Africa, food prices in South Sudan declined in August although 
they remained high, while in Nigeria the weak currency continued 
to underpin prices. In Southern Africa, decreasing maize quotations 
in South Africa eased prices in importing countries. 

 ↗ In Asia, domestic prices of rice weakened in the main exporting 
countries in August, particularly in Thailand, amid mostly 
favourable prospects for the 2016 paddy crops and overall sluggish 
export demand. 

 ↗ In South America, domestic prices of yellow maize in Argentina fell 
significantly from their record highs as a result of ample supplies 
from the recently-completed 2016 harvest, while they generally 
increased elsewhere due to an anticipated decline in this year’s 
outputs. 

Price warning level:            High           Moderate  [Based on GIEWS analysis]
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INTeRNaTIONaL CeReaL PRICes

International prices of wheat increased somewhat in august, with the 
benchmark uS wheat (no.2 Hard red Winter, f.o.b.) price averaging 
uSD 188 per tonne, slightly up from July but still more than 12 percent 
below its level a year earlier. Prices initially increased, underpinned 
by the strong pace in export sales and concerns about crop quality in 
some regions, particularly in the European union. However, harvesting 
pressure and ample export availabilities started putting downward 
pressure on prices towards the end of the month. In the Black Sea 
region, limited supplies of high quality wheat, coupled with strong 
export demand, led to a 3 percent increase in prices from July.     

the benchmark uS maize (no.2, Yellow, f.o.b.) price fell for the 
second consecutive month in august, averaging uSD 150 per tonne, 
7 percent lower than in July and 8 percent below the corresponding 
month last year. the latest decline in maize prices was largely driven 
by improved crop prospects due to favourable weather conditions, 
especially in the united States of america, the world’s largest maize 

producer. Quotations from other origins also weakened in august, with 
the exception of Brazil where prices hiked because of tight domestic 
supplies, in part driven by this year’s production shortfall. 

the fao all Rice Price Index (2002-04=100) declined by 2 percent 
in august, reversing increases registered since May 2016, mostly as 
a result of lower long grain rice quotations. With the exception of 
South american origins, where quotations continued to firm on tight 
availabilities and increased sales to Brazil, prices in all other major 
origins weakened in august. Quotations fell in Viet nam, India, 
Pakistan and in thailand, where the benchmark thai 100% B white 
rice declined by 5 percent in august. this was mainly due to the absence 
of substantial demand from key buyers such as the Islamic republic of 
Iran and nigeria. a late august import tender for 250 000 tonnes by 
the Philippines did not make a noticeable mark on prices. long grain 
rice quotations also softened in the united States of america, in spite 
of extensive flooding problems in southern producing states.

Wheat prices firmed in august, while those of maize and rice declined 
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International rice prices
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DOmesTIC PRICe WaRNINgs

Yellow maize prices remain high despite recent declines 
Prices of yellow maize dropped significantly from the all-time levels in July 
on account of new supplies from the recently-concluded 2016 record harvest. 
Prices, however, remained nearly three times above their year-earlier levels, 
mainly reflecting strong exports, which are anticipated at a record level in 
the current 2016/17 marketing year (March/february). the removal of export 
taxes and export permits in late 2015 (fPMa food Policies), coupled with the 
depreciation of the local currency, made argentinean maize exports competitive 
in the international market, this increased export demand and underpinned 
prices. Domestic prices of wheat grain declined ahead of the bumper harvest 
expected this year, but were still twice their year-earlier levels as a result of 
high export demand. Wheat flour prices rose further and were nearly double 
their values in august last year.

argentina | Maize 

countries where prices of one or more basic food commodity are at abnormal high levels which could negatively impact access to food

Brazil | Maize

Bolivia | Maize

Cereal prices increased in August and at high levels  
Yellow maize prices increased slightly in august after the decline of the 
previous month due to a further downward revision of the 2016 output 
estimate, now put at about 68 million tonnes, the lowest level since 2011. the 
national average maize price in august was about 90 percent higher than a 
year earlier, reflecting the generally tight supply situation despite the release 
of maize from the strategic reserves (fPMa food Policies) and recent imports, 
particularly from Paraguay and argentina. Because of the drop in production 
and the attractive high level of domestic prices for farmers, exports are 
expected to decline in the coming months Prices of wheat grain and wheat 
flour remained relatively unchanged after the increase of the previous months 
and were well above their year-earlier levels due to tight domestic supplies, 
particularly of high quality wheat. Prices of staple rice continued to increase 
in august and were at record highs supported by tight domestic supplies. the 
Government recently released rice from state reserves to boost availabilities 
of paddy in the market and ease prices (fPMa food Policies).   

Prices of yellow maize rose further in August      
Yellow maize prices increased for the third consecutive month in august and 
were well above their year-earlier levels, underpinned by the reduced 2016 
main summer crop and lower plantings of the second season crop due to 
dry weather. lower maize imports in the first half of the year contributed to 
the tight supply situation, also providing support to prices. Prices of wheat 
flour generally strengthened and were above their levels in august last year, 
underpinned by reduced market supplies following a decline in this year’s 
output and lower imports of wheat in the past months.
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http://www.fao.org/giews/food-prices/price-warnings/en/
http://www.fao.org/giews/food-prices/food-policies/detail/en/c/380352/
http://www.fao.org/giews/food-prices/food-policies/detail/en/c/430119/
http://www.fao.org/giews/food-prices/food-policies/detail/en/c/431715/
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DOmesTIC PRICe WaRNINgs contd.

Chile | Maize  

Lesotho | Maize 

Prices of yellow maize on the increase and up on year-earlier levels  
Yellow maize prices increased for the fourth consecutive month in august and 
were higher than a year earlier. Despite recent large imports, particularly from 
the united States of america and argentina, domestic supplies remain tight 
as a result of the reduced 2016 maize output. Production in 2016 is estimated 
sharply down (-25 percent) from the high level last year as a result of a decline 
in the area planted due to prevailing low prices at planting time and increased 
production costs. reduced yields due to adverse weather conditions during 
planting and harvesting contributed to the contraction in output.   

malawi | Maize  
Prices firm but high as a result of tight supplies  
the national average maize price remained firm in august and 80 percent 
higher than a year earlier. the high price levels mainly reflect tight domestic 
supplies, with the 2016 maize output estimated at a sharply-reduced level 
following the delayed onset of seasonal rains and El niño induced dryness 
throughout most of the cropping season, which particularly impacted the 
southern and central areas. as a result of the reduced 2016 cereal output and 
low carryover stocks, the country is expected to significantly increase imports 
in the 2016/17 marketing year (april/March). the weak local currency also 
contributed to the high level of prices.      
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Maize prices levelled off in July but still at near-record levels 
Prices of maize meal remained relatively unchanged in July and well above 
their year-earlier values. the recent stability in prices partly reflects the declining 
trend of maize prices in South africa, which supplies the bulk of the country’s 
consumption requirements. While the high year-on-year levels mostly result 
from tight supply pressure following the drought-reduced 2016 harvest, the 
overall import costs increased compared to the previous year.    

http://www.fao.org/giews/food-prices/price-warnings/en/
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DOmesTIC PRICe WaRNINgs contd.

Namibia | Maize 
Maize meal prices decreased slightly but remained high    
Prices of maize meal continued to decline moderately in July but remained 
around one-fifth higher than their year-earlier levels. the recent decreases 
reflect an easing of import prices from South africa, namibia’s main supplier 
of grain. However, the overall impact of the regional drought and the reduced 
domestic harvests in 2015 and also in 2016 kept prices above their year-earlier 
values.      

Nigeria | Coarse grains
Coarse grain prices continue to increase significantly reaching record 
levels
Prices of coarse grains rose further in July and reached record highs. Millet, 
sorghum and maize prices were more than double their values in July last 
year. Prices of rice were also reportedly high. the sharp depreciation of the 
local currency, caused by the decline in oil revenues, continued to underpin 
food prices in July. Increased fuel and input costs, coupled with stronger 
subregional import demand due to the weak local currency, added to the 
upward pressure. the national food Price sub-Index (november 2009=100) 
continued to strengthen in July and reached 207.9 points, almost 16 percent 
higher than in July last year, mainly due to the increase in prices of cereals, 
meat and fish products. 

to 07/16 Same period
average

3 months

12 months

Growth Rate (%)

1.2

3.5

Compound growth rate in real terms.
Refers to: Namibia, Mariental, Retail, Maize meal

0.4

0.5

to 07/16 Same period
average

3 months

12 months

Growth Rate (%)

5.6

8.7

Compound growth rate in real terms.
Refers to: Nigeria, Kano, Wholesale, Maize

1.0

-0.8

south sudan | staple foods  
Food prices declined in August but still at near-record highs 
Coarse grain prices declined in august after a partial resumption of imports 
from neighbouring uganda and harvesting of 2016 first season crops in 
southern bi-modal rainfall areas improved the domestic supply situation. Prices 
of other staples, wheat flour, cassava and groundnuts, followed similar 
patterns. Despite the recent declines, food prices in nominal terms were still 
about four to five times above their levels in august last year due to insecurity, a 
tight supply situation and the significant depreciation of the local currency. the 
official exchange rate was allowed to float in December last year to harmonize 
the official and parallel exchange rates, this put additional upward pressure 
on the costs of imported food. the currency plummeted even further after the 
renewed conflict and increased insecurity in July. the shortage and high cost of 
fuel provided further support to prices. the national consumer Price Index (cPI) 
increased by 20.3 percent month-on-month in august, while on a yearly basis 
it rose by 729.7 percent mainly due to high prices of food, which together with 
non-alcoholic beverages, account for 71.39 percent of the total Index weight.     
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swaziland | Maize 
Maize prices stable but at levels well above those a year earlier   
Prices of maize meal remained generally stable but at levels well above those 
in July last year after the sharp increases in the past months. the high price levels 
reflect the supply pressure following a second consecutive drought-reduced 
harvest in 2016 which is estimated 60 percent down from the previous year’s 
output. overall, the higher import costs from South africa which supplies the 
bulk of the country’s consumption requirements, also underpinned prices.    
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DOmesTIC PRICe WaRNINgs contd.

http://www.fao.org/giews/food-prices/price-warnings/en/
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WesT afRICa

Coarse grain prices showed mixed trends in the subregion

In the Sahel belt, millet and sorghum prices were mostly stable in 
Burkina Faso and Mali in august, reflecting adequate supplies 
from last year’s good production, as well as generally favourable 
prospects for the 2016 cropping season. In Niger, however, coarse 
grain prices continued to increase in august and were well above 
their year-earlier levels, with seasonal trends exacerbated by the 
disruption to agricultural activities due to floods and insecurity in 
parts. In Chad, coarse grain prices generally declined in July and were 
significantly lower than a year earlier, despite the decline in the 2015 

cereal production, reflecting adequate imports from neighbouring 
countries. By contrast, in Nigeria, coarse grain prices in July continued 
the strong upward trend of recent months on account of the steep 
depreciation of the local currency and subsequent higher fuel costs 
as well as increased subregional demand. In the main northern Kano 
market, sorghum, millet and maize prices were more than double their 
levels in July last year. In Togo, maize prices declined in most markets 
in July with the 2016 first season maize harvest, expected at a good 
level despite the late start of the rainy season.  

Latest Price
(Aug-16) 1M 3M 1Y
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Wholesale prices of coarse grains in Kano, Nigeria
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sOuTheRN afRICa

Declining maize prices in south africa ease importing costs in neighbouring 
countries 

Maize prices continued to fall in South Africa in august, mainly 
pressured by lower international quotations, although declines were 
limited by the depreciation of the local currency. the tight supply 
situation, however, kept prices well above their year-earlier levels. 
the recent declines of maize prices in South africa halted their 
increasing trend in import-dependent countries of the subregion. 
In Lesotho and Swaziland, maize prices remained unchanged 
in July after the increases in previous months, while in Namibia 
they declined. However, in all three countries the severe impact 
of the El niño-related drought on national cereal harvests in 2016 

continued to sustain higher year-on-year prices. In Zambia, prices 
increased slightly in august and were one-quarter above their levels 
a year earlier, after the reduced 2015 output had pushed prices 
to record highs in March. In Malawi, the national average maize 
price remained firm in august and was 80 percent higher than its 
year-earlier value. Most of this year’s price gains stem from the 
drought-reduced 2016 harvest, which resulted in tight domestic 
supplies and a higher reliance on imports. By contrast, prices 
declined in Zimbabwe, where increased imports from South africa 
helped to boost national supplies.   
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Retail prices of maize in Malawi
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Wholesale prices of maize in Randfontein, South Africa
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easT afRICa

Cereal prices declined in south sudan but still at exceptionally high levels      

In South Sudan, prices of maize and sorghum declined in august 
after a partial resumption of imports from neighbouring uganda and 
the harvesting of the 2016 first season crops in southern bi-modal 
rainfall areas improved the domestic supply situation. Despite the 
recent declines, prices were still about four to five times above 
their levels in august last year due to insecurity, a tight supply 
situation and currency weakness. Elsewhere in the subregion, cereal 
prices followed mixed trends. In Uganda, maize prices continued 
to decline in august with new supplies from the 2016 first season 
harvest. However, prices in august were still up to 40 percent above 
their year-earlier levels due to localized production shortfalls and 
sustained import demand from neighbouring countries. In the Sudan, 
prices of locally-produced sorghum and millet declined in august 
in some markets in anticipation of the forthcoming 2016 harvest, 

but they were still well above their levels a year earlier as a result 
of tight domestic availabilities following the 2015 drought-reduced 
output. In Ethiopia, maize prices increased in august despite the 
recent belg harvest, as heavy rains and floods caused crop losses 
and disrupted market activities. Prices were well above their levels 
in august last year. In Kenya, maize prices showed mixed trends in 
august but remained around or below their year-earlier levels in 
most markets, reflecting adequate supplies carried over from the 
above-average 2015 harvest. In the United Republic of Tanzania, 
prices of maize started to increase in august following seasonal 
patterns, but remained well below their year-earlier levels. In the 
Federal Republic of Somalia, prices of locally-produced maize 
generally declined in august as the recently completed gu harvest 
increased supplies, while prices of sorghum remained mostly stable.

Latest Price
(Aug-16) 1M 3M 1Y

Wholesale prices of maize in Uganda
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Retail prices of maize and sorghum in South Sudan
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Latest Price
(Aug-16) 1M 3M 1Y

Wholesale prices of sorghum in the Sudan
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Wholesale prices of maize in Ethiopia
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Retail prices of maize and sorghum in Somalia
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easT asIa

Prices of rice declined in exporters, but mixed trends elsewhere    

In the main exporting countries of the subregion, domestic prices 
of rice weakened in august, amid mostly favourable prospects for 
the 2016 paddy crops, about to be harvested, and overall sluggish 
export demand. the largest declines were recorded in Thailand, 
where prices were pressured downwards by improved supplies from 
the 2015 secondary season crop and continuing Government stock 
releases (fPMa food Policies). In Viet Nam, prices also eased further 
with new supplies from the 2016 summer-autumn season entering the 
market, while price declines in Myanmar were mostly linked to lower 
demand from china, the country’s main customer for exports in recent 
years. In India, quotations edged up in august, sustained by supply 
tightness following a reduced 2015 rabi secondary season crop, due 
to dry conditions, and large State procurement activities.  Prices were 
relatively stable and close to their year-earlier levels in Cambodia 
and China. among the importing countries, rice prices showed 

mixed trends in august. In Indonesia and the Philippines, prices 
remained unchanged and close to their year-earlier levels, reflecting 
adequate domestic availabilities. In Sri Lanka, rice prices decreased 
for the second consecutive month, with improved supplies from the 
2016 secondary season yala harvest. By contrast, in Bangladesh, 
Government procurement purchases, coupled with low imports and 
a reduced 2016 main boro output continued to push up prices. 

as for wheat and wheat flour, prices changed little in most 
countries, with a few exceptions. they were relatively stable in China, 
Pakistan and Indonesia reflecting adequate supplies from this year’s 
outputs, while they declined in Sri Lanka and Afghanistan on 
account of good imports. By contrast, in Bangladesh, prices of mostly 
imported wheat and wheat flour increased but remained well below 
their year-earlier levels, due to high imports in the recent months and 
a bumper 2016 harvest.    
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Wholesale prices of rice in Viet Nam
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Latest Price
(Aug-16) 1M 3M 1Y

Wholesale prices of rice in Yangon, Myanmar
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Wholesale prices of rice in Cambodia
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Retail prices of rice and wheat flour in Indonesia
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Latest Price
(Aug-16) 1M 3M 1Y

Retail prices of rice and wheat flour in Colombo, Sri Lanka
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Retail prices of rice and wheat flour in Dhaka, Bangladesh
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Retail prices of wheat and wheat flour in Pakistan
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Retail prices of wheat flour in Afghanistan
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Prices of wheat and wheat flour generally under downward pressure in august

among the exporting countries, wheat export quotations weakened 
in Kazakhstan, the main supplier of the subregion, with the 
beginning of the 2016 harvest and reduced import demand from 
neighbouring countries. By contrast, in Ukraine and the Russian 
Federation, export quotations increased slightly on account of 
limited supplies of high quality wheat coupled with sustained export 
demand largely from out-with the subregion, while domestic prices 
showed some declines reflecting improved supplies from the 2016 
harvests. In most importing countries of the subregion, domestic 
prices of wheat flour decreased in august reflecting the ongoing 
2016 wheat harvests and low export prices. In Kyrgyzstan and 

Tajikistan, prices of wheat flour declined and were well below their 
year-earlier levels. In Georgia, which heavily depends on imports 
of wheat from the russian federation to meet its consumption 
requirements, prices of wheat flour declined for the second 
consecutive month in august and were down from a year earlier. In 
Armenia, prices of wheat flour weakened for the third consecutive 
month in august and were down from a year earlier. In Azerbaijan, 
prices of imported wheat flour declined slightly in July as well. By 
contrast, in Belarus, prices of wheat flour rose moderately in July 
and were higher than a year earlier, mainly as a result of the weak 
local currency.

Latest Price
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Wholesale prices of wheat and wheat flour in Ukraine
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Export prices of milling wheat
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Latest Price
(Aug-16) 1M 3M 1Y

Retail prices of wheat flour in Tajikistan
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Retail prices of wheat flour in Armenia
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Retail prices of wheat flour in Kyrgyzstan
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(Aug-16) 1M 3M 1Y

Wholesale prices of wheat and wheat flour in the Russian Federation
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CeNTRaL ameRICa aND The CaRIBBeaN

maize and bean prices showed mixed trends in august 

In several countries of the subregion, white maize prices stabilized 
in august after the increases of the previous months, reflecting 
improved supplies with the early start of the 2016 main harvests 
as well as adequate imports. In El Salvador, prices were relatively 
stable in august and below their year-earlier levels as availabilities 
in markets, mostly from imports, were generally adequate. In 
Guatemala and Honduras, the early start of the 2016 harvests, as 
well as imports, ensured adequate supplies and white maize prices 
remained also virtually unchanged, although moderately above 
their year-earlier levels. In Haiti, where the first season harvest has 
recently started, maize meal prices remained mostly unchanged or 
declined in some markets in august. By contrast, in Nicaragua, 
the tight supply situation, following last year’s drought-reduced 
harvests, continued to underpin prices, which increased in august, 
although at a slower rate than in previous months, and were 
17 percent above their levels a year earlier. also in Mexico, the 
largest producer of the subregion, prices increased in august after 
the completion of the 2016 secondary season harvest in July. Prices 
were above their levels in august last year due to the weak local 
currency and sustained export demand. a recent increase in fuel 
prices added to the upward pressure.  

Prices of beans showed mixed trends in august but were generally 
down compared to a year earlier, as a result of ample availabilities from 
the 2015 outputs, favourable prospects for the upcoming harvests and 
imports. In El Salvador, the subregion’s main importer of red beans, 
prices were relatively stable in august and one-third below their levels 
a year earlier. In Nicaragua, red bean prices continued to increase 
seasonally in august, although they remained some 20 percent down 
from a year earlier. In Honduras, red bean prices declined sharply in 
august with the start of the new harvest and were well below their 
year-earlier levels. In Guatemala, where black beans are the variety 
mostly consumed and produced, prices increased in august as supplies 
from the 2015/16 harvests were depleted and imports from Mexico 
declined. However, prices remained relatively unchanged compared 
to the corresponding month last year. In Mexico, black bean prices 
increased sharply in august, with seasonal trends exacerbated by 
the weak local currency and increased fuel costs. In Haiti, prices of 
black beans continued to decline in the main markets in august and 
were below their levels a year earlier, pressured downwards by new 
supplies from the 2016 spring harvest. In the Dominican Republic, 
retail prices of red and black beans remained relatively unchanged 
and below their values in august last year.

Latest Price
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Wholesale prices of white maize in Central America
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Reatil prices of beans in Santo Domingo, Dominican Republic
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sOuTh ameRICa

Prices of maize and wheat remained at high levels in august 

Prices of yellow maize and wheat flour followed mixed trends 
in august but were generally at levels above those a year earlier 
supported by tight domestic supplies. In Argentina, prices of yellow 
maize dropped significantly from the record levels in July on account 
of new supplies from the recently-concluded 2016 record harvest. 
Prices, however, remained nearly three times above their year-earlier 
levels, mainly reflecting strong exports supported by a weak local 
currency. In Brazil, prices increased slightly in august after the decline 
of the previous month due to the further downward revision of the 
2016 second season maize output, affected by dry weather. the 
national average maize price in august was about 90 percent higher 
than a year earlier, reflecting the generally tight supply situation. In 
Bolivia, yellow maize prices increased for the third consecutive month 
in august and were well above their year-earlier levels, underpinned 
by the reduced 2016 main summer crop and lower plantings of the 
second season crop due to dry weather. In Ecuador, prices showed 
mixed trends but were higher than in august last year, supported by 
a decline in the 2016 main season winter harvest, due to reduced 
plantings and damage to crops from pests and diseases. In Chile 

and in Peru, maize prices in august were higher than a year earlier. 
Despite recent large imports, supplies remain tight as a result of the 
reduced 2016 maize outputs. In Colombia, yellow maize prices, in 
nominal terms, were also higher than their levels in august last year.

Domestic prices of wheat grain declined in Argentina ahead 
of the bumper harvest expected this year, but were still twice their 
year-earlier levels as a result of high export demand. Wheat flour 
prices rose further and were nearly double their values in august 
last year. In Brazil, prices of wheat grain and wheat flour remained 
relatively unchanged, after the increase of the previous months, 
and were well above their year-earlier levels due to tight domestic 
supplies, particularly of high quality wheat. In Bolivia, prices of wheat 
flour generally strengthened and were above their levels in august 
last year, underpinned by reduced market supplies following a decline 
in this year’s output and lower imports of wheat in the past months. 
In Chile and Peru, prices of wheat and wheat flour were stable and 
down from a year earlier, reflecting expected good 2016 outputs and 
adequate imports. Prices increased in Ecuador, while they declined 
in Colombia. 
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Wholesale prices of yellow maize in Argentina
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Wholesale prices of yellow maize in Bolivia
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